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November 11, 2023 
 

To,                                         
National Stock Exchange of India Limited 
Exchange plaza, 
Bandra-Kurla Complex, 
Bandra (E),  
Mumbai – 400051. 
SYMBOL: MOXSH 
 
Dear Sir / Ma’am, 
 

Sub.: Outcome of Board Meeting held on November 11, 2023.  
 
With reference to the captioned subject matter, we would like to inform you that the 
Board of Directors of the Company at its meeting held today i.e., November 11, 2023 has 
inter alia considered and approved the Unaudited Financial Results of the Company 
(Standalone and Consolidated) for the half year ended on September 30, 2023, along 
with the limited review reports of Auditors thereon pursuant to regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 
Regulations”). Copy of the said Financial Results and Auditors Reports are enclosed 
herewith. 

 
Further pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read SEBI Circular No. CIR/CFD/CMD1/114/2019 
dated October 18, 2019, we wish to inform that M/s. JMR and Associates LLP, Chartered 
Accountants (Firm Registration No.: 106912W/W100300) have resigned as the Statutory 
Auditors of the Company with effect from November 11, 2023.   
 
The copy of the resignation letter dated November 11, 2023, with Annexure as received 
from M/s. JMR and Associates LLP, is attached herewith. 
 
Further, please be informed that M/s. Sanjay Rane & Associates LLP, Chartered 
Accountants (Firm Registration No.: 121089W) has been appointed as the Statutory 
Auditors of the Company on November 11, 2023. 
 
Details with respect to resignation/ change in Auditors of the Company as required 
under Regulation 30 Read with Schedule III of the Listing Regulations, SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9, 2015, and CIR/CFD/CMD1/114/2019 
dated October 18, 2019, are annexed herewith. 

 
The Meeting of the Board of Directors of the Company commenced at 04.35 a.m. and 
concluded at 05.10 a.m. 
 
Kindly take the same on your record. 
 
Thanking you,  
Yours Faithfully, 
For Moxsh Overseas Educon Limited 
 
 

Dhananjay Jaichand Shah 
Managing Director  
DIN: 00225296  
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Annexure 
 

Details with respect to change in Auditors of the Company as required under 
Regulation 30 Read with Schedule Ill of the Listing Regulations and SEBI Circular 
CIR/CFD/ CMD/4/2015 dated September 09, 2015. 
 

Resignation of Statutory Auditors 
 

Particulars Details 

Name of the Company Moxsh Overseas Educon Limited 

Name of the Auditor M/s. JMR and Associates LLP 

Reason for Change viz., appointment, 
resignation, removal, death or otherwise 

Resignation as Statutory Auditor  
Reason as stated in the letter dated 
November 11, 2023. 

Effective Date of resignation November 11, 2023 

Brief profile Not Applicable  

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

 

Appointment as Statutory Auditors  
 

Particulars Details 

Name of the Company Moxsh Overseas Educon Limited 

Name of the Auditor M/s. Sanjay Rane & Associates LLP 

Reason for Change viz., appointment, 
resignation, removal, death or otherwise 

Appointment as Statutory Auditors of the 
Company. 

Effective Date of resignation November 11, 2023 

Brief profile Sanjay Rane & Associates LLP, are having 
3 offices in Mumbai, one office in Pune and 
having presence across India through 
Associates. 
 
I. Team: 
   Consist of 10 partners team, 
   Overall 150 members team in the firm 
including CAs, Management and Law 
graduates, CMA, CS, Ex-Bankers etc. 
 
II. Clientele: 
 
They have clients across various industries 
such as Listed and unlisted entities, 
Manufacturing entities, Service Industries, 
Banking and Financial Sector companies, 
Media Companies etc. 
 

III. Services: 
Apart from regular Auditing and Taxation 
services, They also provide various 
management consultancy services and 
specialised assignments such as 
restructuring of companies, Valuations, 
FEMA advisory, Legal and Company Law 
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matters, Mergers and Demergers, 
Preparation of SOPs and Risk Assessment 
Matrices, IFCs etc. 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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3303, Marathon Futurex, A Wing, Mafatlal Mills Compound, N.M. Joshi Marg, Lower parel, Mumbai -400 013
Tel: + 91 122 - 47482753 I 54 / 55 .Email: info@jmrassociates.com .Web: www.jmrassociates.com

lndeDendent Auditor's Review Report on Consolidated Financial Results of Moxsh Overseas
Educon Limited. pursuant to the Requlation 33 of the SEBI (Listinq Obliqations and DisCiosure
Requirements) Requlations, 2015. as amended

To The Board of Directors
Moxsh Overseas Educon Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of Moxsh
Overseas Educon Limited ("the Parent") and its subsidiary (the Parent and its subsidiaries together
referred to as "the Group") for the half year ended 30 September 2023 together with the notes thereon
("the Statement") attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down inAccounting Standard "lnterim Financial Reporting" ("AS 25'), prescribed underSection 133
of the Companies Act, 2013 (the "Act") as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identifled in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, to
the extent applicable.

The Statement includes the results of the 100% subsidiary i.e. Meduclinic Healthcare Private Limited

2.

3.
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4. We draw attention to the following matter:

i' The Parent Company has, in case of certain debit / credit balances of trade receivables, failed toprovide us with the external confirmations and/ or reconciliations and hence the recording and disclosure
of said balances were verified on the basis of other evidences provided to us.

ii' ln view of above, we are unable to comment upon the resultant impact of the above on the profit for
the year, reserve and surplus and trade receivables, as at balance sheet date.

Based on our review conducted and procedures performed as stated in paragraph 3 above, except for
the possible effects of the matters described in Note 4, and based on the consideration of the review
reports of the other auditors referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015' as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated unaudited financial results include the interim financial information/ financial results of
the subsidiary which have been reviewed by its auditor, whose interim financial information / financial
results reflect total assets of Rs.136.48 lakhs as at 30 September, 2023 and total revenues of Rs.47.g7
lakhs for the half year ended 30 September 2023, net profit after tax of Rs.0.15 lakhs for the half year
ended 30 September 2023 respectively as considered in the consolidated unaudited financial results.
These interim financial information / financial results have been reviewed by subsidiary auditor whose
reports have been furnished to us by the Management and our conclusion on the Statement, is so far as
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the
reports of other auditor and procedure followed by us as stated in Paragraph 3 above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of the
above matter

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W / W1 00300

Membership No.: 114003
UDIN: 231 1 4003BGSCQRS987
Place: Mumbai,
Date: 11 November 2023

5.

6.
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MOXSH OVERSEAS EDUCON LIMITED
ORMERLY KNOWN AS I/IOXSH OVERSEAS EDUCON PF'VTTE LIMITED

CIN : U74994MH2018PTC308826

CONSOUDATED STATEMENT OF ASSETS AND LIABIL@

*,\
trg)

Amount in Lakhs exceot otherwise slated

PARTICULARS

I, EOUITY AND LIABILITIES

(t) Shareholders' Funds
al Share Capital
bl Reserues and Surplus

(2) Non-current liabilities
al Long-term borrowings
bl Deferred tax liabilities (Net)
cl Other Non Cunent Liabilities
dl Long-term Provlsions

(3) Current Llabilitles
al Short-term bonowings
bl Trade payables
(i) Totral oubtanding dues of micro enterprises and small enterpr
(ii) Total oubbnding dues of creditors olherlhan mkxo
snlerprises and small enterprises
c] Other Cunent Liabilities
o) Snon term provisions 

]

AS ON
30th SEPTEMBER,2023

AS ON
31ST MARCH, 2023

UNAUDITED AUDITED

224 08
1,O34 92

224.O8
1 ,016.39

1,259.00 1,240.47

13.72
29.30

't.7'l
16.50
?6 71

43.02 44,92

107.63

5.00

't5.93
'1E3.57

0.13

168.52

24.56

32.97
75 91

5.14
312.26 307.1 0

TOTAL 1,614.28 t92.49
II. ASSETS
(l ) Non{urrent assets
a)Property, Plant & Equipment and lntangibte Assets
(i) Tangible assets
(ii) Capital WIP
(iii) lntangible asssts
(iv) lntanoible ass€ts under development
b] Non qJnent lnvestmenb
cl Long Term Loans E Advances
dl Defened tax assets
elother Non Cunent Assets

(2) Current Assets
al Current lnvestments
bl lnventories
cl Trade receivables
dl Cash & Cash Equivalents
el Short term loans & advances
fl Other current assels

75.91
164.97
105.86

17.86

o.25
57.34

81.77
164.97
121.92

8.53

0.03
so.74

422,19 467.96

17.97
871,20
148.57

1 54.35

2X,01

705.89
243.34

152.29
I ,'t 92.09 124.53

TOTAL 1 ,514.28 't,592.49

loxeh Overseas Educon Limited

DIN: 00225296

Place: Mumbai

ffi
Date:11 November,2023

Dhananjay Sh
Chairman and Man,



(FORMERLY KNOWN AS MOXSH OVERSEAS EDUCON PRIVATE LIMITED)
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEIiIBER, 2023

Sr. No Particulars AS at
30th seplomber 2023

A8 al
31st March 2023

A,

Profll b€tore tax for the ys€r
Adjust nsnts for :

Addoep.sciation
Ad&Prlor padod hems
Add-Financ€ Cost
Loss-lntsssl lncomo
Oparatlong tncome Be,ore Worklog Cspital
Movement ln worklng capilal :

G)lnoeas€r' Oocraase ln lnvontory
lncreasd C)Decrease in Othsr Cuneni liability
lncrsas€r' G)Decreas€ in Oher Non Current liabflity
(-)lnoeaser' Decrease in Other Cunent Assets
C)ln6ease/ Oocrease in Other Non-Cunent Assets
lncrease/ G)Decraase in Trade Receivables
(O€crsas€yhcr€ass in TEde payables
(Docrsss€ylncrease in Long Term provisions
(Decreaseyhcroa6e in Short Term provision

Operatlong lncome Afte r Working Capllal

lncome taxes (pajd) / refund
Net caah generated by operating actlvltios

Cath flow lrom Inve3tina Activilies

turchas€ of Fixed Assets
nvestrnor{ in subsidlary Company
nl8rest received(Paid)
nvestment in Fixed Deposits
Net ca6n (used ln)/generated by investing actjvitios

Cash Flow From Financino AcUvltl€6
Finance Cost
D€crBgs€ylficreaso in Short lerm Borrowings
ihare issue expense
le€iil from issue of shares
{et cash u3ed in flnanclng activltles

let increare in cash and ca3h equival€nts
:ash and cash equivalents at Iie beginning oI tho year
a6h 8nd Cash Equlvalents et the End of the yoar

leconciliation of cash and cash equivalents as por the
r3lt flow itatomont
)ash in hand
lslance rtith Bank
1 qJfmt acrount
1 Excrow accounl
'ixed deposils with bank

25.61

30.32

7.49
,t ?61

137.U

42.53

u.+g
It rA\

61.66

5.il
107.66

(2.78)
2.A5

33.39
(16s.3r )
(36.60)

2-59
0.05

190.32

(23.01'
(102.33)

4.57
(1 37.25)

(12.24)
(490.03)

10.62
12.63
0.01

E.25 (s46.71

(1 8.67 (75.291

(10./r2l (622.00)

(17.71,

1.76
int q6

(2s8.46)

4.28
l))A 1r\

85.57 (482.301

(7.4e)
(60 89)

(14.€)
r 24.95
(86.57)

1,079 13
(68.38) 1,1 03.0E

6.77
15.22

11.22l.
16.44

I

21.9S 15.22

5.01

't6 99

6.01

6.51

,:o
pet statement of cash llowE 22.00 15.22

Noto3
1 Ths above resullr for the C"rioO

B-oafi'.of Directors in irs meeling held on 1't November 2023. The above iesults for the period ended 30 soptemx,2023 have been reviewed by statutory Auditors of the Company in tems of ReguJation 33 or the sEBl (Llslir€
Obllgatbns and Oisctosure Requirements) Regutations. 20.15.

Ihe llnanc&tr r"rrltr of
esp€clive websate and rhe same are arso avairabre on the companys website viz. r,vwrrl.mokshl6.com

4 Figures for the hatl year 
"nded 

tia
linencid year and unaudited year to date rigures up to first har year oi tii retavanr finan"iiiy"ur. "- -

5 The ligures or th" pre
perlldyeal's classirication.

For Mofih Overseas Educon Limited

I\u.-rr--.
Dhananjay Shah
Chairman and Mansgln!
DIN:00225296.

Place: Mumbai

Dals: ll NovBmb€r. 2023
(//\
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""!:!, :?t tzz +7482753 154 155 oEmail: info@imrassociates.com.web: www.jmrassociates.com

1

lndependent Auditors, Limited Review Report

To The Board of Directors
Moxsh Overseas Educon Limited

We have reviewed. the-accompanying Statement of unaudited financial Results of Moxsh overseasEducon Limited (the "Company"; iorlhe half year ended 30 September 2O23 (the,,Statement,,), beingsubmitted by the company pursuant to the requirement of Regulation g3 or seetllisting outijaiions anoDisclosure Requirements) Regulations, 20.15 as amended.

This Statement, which is the responsib.ility of the Company's Management and approved by Company,sBoard of Directors, has been prepared in iccordance with in" r".ogiition and measurement principle laiddown in "lnterim Financial Reporting" ("AS 25'), prescribed under Section 133 of the Companies Act, 2013read with relevant rules issued there under and other accounting principles generally accepted in lndia. Ourresponsibility is to express a conclusion on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of i'frJintit,,,, issuedby the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial information consistsof making inquiries, primarily of the Company's personnel responsible for flnancial and accountinj maters,
and applying analytical and other review procedures. A review is substantially less in scope thai an auditconducted in accordance with Standards on Auditing specified under section 143(10) of the CompaniesAct, 2013 and consequently does not enable us to dbtain assurance that we would become aware of allsignificant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular issued by sEBl under Regulation 33(g) ofthe SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, to the extentapplicable.

We draw attention to the following matter:

i The Company has, in case of certain debit / credit balances of trade receivables, failed to provide us withthe external confirmations and/ or reconciliations and hence the recording and disclosure of said balances
were verified on the basis of other evidences provided to us.

ii' ln view of above, we are unable to comment upon the resultant impact of the above on the profit for theyear, reserve and surplus and trade receivables, as at balance sheet date.

2.

3

4.
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5' Based on our review conducted as stated above, except for the possible effects of the matters described inNote 4' nothing has come to our attention that causes us to believe that the statement has not beenprepared in all material respects in accordance with applicable Accounting standards (,,AS,,) and otherrecognized accounting practices and policies and has not disclosed the information required to be disclosedin terms of Regulation 33 of the Listing Regulation.,lor 5 as amenJ"o, in.rroing the manner in which it isto be disclosed, or that it contains any materiar misstatement.

our conclusion is not modified in respect of this matter.

For JMR & Associates LLp
Chartered Accountants

CA. Nikesh Jain
(Partner)
Membership No.: 114003
UDtN. 231 .1 4003BGSCQQ5293
Place: Mumbai
Date: 11November2023
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MOXSH OVERSEAS EOUCON LIMITED

;a
{9

FORMERLY KNOWN AS MOXSH OVERSEAS EDUCON PRIVATE UMITEC
ctN : u74994MH2018PTC308826

STANoALoNE STA 2023

Amount in Lakhs except othoMlse stated

PARTICULARS
AS ON

3OTh SEPTEMBER.2023
AS ON

3'tsT MARCH, 2023

UNAUOITEO AUDITEO

I r. Eourry AND L|AB|LITIES

(1) Shareholdor3' Funds
al Share Capital
bl Reserves and Surplus

(2) Nonrurrent liabiliU63
al Long-term bonowings
bl Oefened tax liabilities (Net)
cl Other Non Cunent Liabilities
dl Long-term Provisions

(3) Current LlabillUeG
al Shortlorm borowings
bl Trade payables
(i) Totd ;nsbndino dues of miclo enterprises and small ederp,ise3
(il) Total odstanding dlJes of creditoB other than micro enterpris* and

$nall €nlerprises
cl Other Cunent Liabllities
d) Shon tem provisions

224.08
1,034.67

224.08
1.016.24

1,258.75 '1,24.32

13.72
29 30

1.71
'16.50

,e 71

43.02 44,92

107.63

5.00

17.29
169.84

0.13

1 68.52

24.56

34.55
72.03
5.14

299,89 304.80
TOTAL 1,80't.66 1,590.04

ASSETS
(1) Non4ur.ent assetE
a)Property, Plant & Equlpm€nt and tntangible Assets
(i) Tangible assels
(il) CapttalWlP
(iii) lntangibl€ assets
bl Nm cunent lnveslrneds
cl Long Term Loans & Advances
dl OsfsIlod ta( ass€ts
elOther Non Cunent Ass€{s

(2) Cunant Assets
al Cunent lnvestments
bl lnventories
cl Trads r6ceivables
dl Cash & Cash Equivalents
el Short term loans & advances
fl Oher cunent assels

72.37
14.61

105.87
1.00

0.24
57.y

81.76
8.53

121.93
,_oo

90.74
2s't.43 303.96

17.97
871 20
148.08

312.98

23.01
705.E9
243.00

314 18

1,350.23 I,288.08
TOTAL 1 ,601.66 '1,590.04

{xsh Overceas Educon Limited

'Diraclor
(eT

ru
Dhananjay Shah
Chairman and lf,ana!

Date:11November,2023

*



(FORMERLY KNOWN AS MOXSH OVERSEAS EOUCON PRIVATE LIMITEO)
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENOED 30 SEPTEMBER, 2023

CIN : U74994MH201 8PTC308820

sfi'

I

Arnount in Ls*$r sxcaol o

PARTICULARS 45 at
30th September 2023

Ar at
3rst March 2023

I

flows from opsrating activities
b€foro teration

tor:

Cost
lncome

lOpenUng lncome Bofore Working Capital
lWorking capttal changes:

l{-)lrrcreaser' oecreasa in lnventory

llncreas€r' GlDesease in Oh€r Cunent liabitity

llncr68s6, (-)Oecr8a8r h Otfffi Non Csrsnt tiabiliry

lc)lncr6ss6/ Oecfoase h Other Cl.rnt Asbe6

lc)tnoea"al Oocr""se kt 08|6r Non-Cuflent Assets
Ilncress€/ (-)DeGsc h Trade Rec€ivabtes
l{Oecreasayrrrease h Trade Payablag

l(DecIeaselnncrcsss h Long Torm Pfovigb{rs

l(Decreaselnncrteso h Sf}od TBm proyision

lc.th g.ornt d frm op€ntlons
iPsym€nuA4ust nofit m Accotnt o{ Ta} Expens€s
lltlet cr3h frofi oFr.tl.lE .ruvit!.3
I

Cash f,ows from invosting activities
Purchase of Fixed Assets
Intarest received/(Paid)
lnvestnent in Fixed Deposits
Net cash ussd ln lnvesting activitios

C.sh flow3 from ,lnancing rctivities
Financ€ Cost
(Osqease)Increase in Short tem Botrowings
Sharc lssue Expenses
Reeipt from issue of shares
Nst ca3h used in financlng activities

Not incroase in cash and cash equivalents

Cash and cash equival.nts at beginning ol poriod

Cash snd ca3h eguivalonB at end of period

25_46

29.98
7.49

11 7AI

137.5'l

42.53
14.43
t4 2A\

61.17

5,04
97.81
(2.78)

3.23
33.40

(r65.31 )
(36.82)

2.59
nn6

190.19

(23,01 )

(106.0e)

4,57
(299,1 7)

('t2"24),
(49O.(B)

12.42
'r2.63

0.01
t1 (710.72',

(16.O7

17.691

(10.61

1.76
101.55

(s3.4s)
4.28

lrre t9\
92.70 (317.33

(7.4e)
(60,8s)

(14.43)

124.95
(86.s7)

I O7q 1?

t68.38 1.1 03.0E

6.63

14.88

(0. 17

15.05

21.51 14.E8

\,lotes

1 lnaccordanc€withthereqUirementsofRegulation3'o
2015 wilh the SME Slocr Exchange, the above audited financial resulls lor the half year onded 30 September. 2023 hav€
been raviiled and epproved by the Board of oirectors at its meeting held on .l 1th November, 2023.

2 Ttl. comp6n/s busins88 se0m6nt co.lsists of sinole orimarv- Coacill
3 Th€ fnarEid results ol the
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@J#*.*#Sf,9crArES LLP
3303,. llarathon futurex, A Wing, Mafaual Mills Compound, N.N4. Joshi Marg, Lower paret, Mumbai _ 4oO 013lel: + 9! I 22 - 47482753 / 54 / 55 .Email: info@jmrassociates.com .-ri7eb: www.jmrassociates.com

To,
The Board of Directors
MOXSH OVERSEAS EDUCON LIMITED,
159/160 Kaliandas Udhyog Bhavan,
Century Bazar,
Prabhadevi.
Mumbai - 400025.

Subject: Resignation as Statutory Auditors of the Company.

Dear Sir,

we were appointed as statutory auditors ofMoxsh overseas Educon Limited Ltd. for a period ofs years
beginning April2022 tillthe conctusion ofthe tenure.

Further to your Mail communication as on 11th November, 2023, your offer for not to increase in the
fees of Statutory Audit fot the F.y.2023-24 to RS.4,5O,OOO/- plus GST p.a on the recommendation of
Audit Committee of your Company, the Consent of Board of Directors, which is extremely low
considering the efforts required and compared to our proposed fees of Rs.9,O0,OOO/- ptus GST p.a. lt
would be difficult for us to continue as the statutory auditors of iloxsh overseas Educon Limited Ltd.
Accordingly, we hereby submit our resignation as the statutory auditors of the Company and further
request you to consider this letter as our letter of resignation in accordance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended. The same matter has been
discussed with the management ofthe Company.

Kindly take this on your record and do the needfut. As required by the Companies Act,2O13, we shall
file a statement in Form ADT-3 in the due course and forward a copy to your Company for the record.

We have completed the Limited Review of the financial statement for the half year ended 3orh
September 2023 vide Limited Review Report dated 11th November,2o23 in accordance with SEBI
(Listing Obligataons and Disclosure Requirements) Regulations 2O1S as amended and have not
commenced the audit of the Company for the year ending 31"' March 2024. Further, take a note that
henceforth no legal repercussions will be borne by us.

Please find attached in Annexure A the information to be obtained by the Company from the auditors
for the resignation as required by Securities and Exchange Board of lndia circular
CIRiCFD/CMD1/1 1 4i20'1 I dated Octoberl 9, 201 9.

For JMR & Associates LLP
Chartered Accountants
Firm Reg. No.: 106912W / Wl00300

CA. N
(Partner)
Membership No.: 114003
Place: Mumbai
Date: 1 1rh November 2023



Annexure -A

Format of information to be Obtained from the gtatutorv auditor upon resiqnation

.Name of the Listed entity/ material Subsidiary: MOXSH OVERSEAS EDUCON
LIMITED,

2. Details ofthe statutory auditor:

Name:

Address:

Phone Number:

Email:

JMR & Associates LLP

3303, Marathon Futurex, A wing, Mafatlal
Mills Compound, N.M Joshi i,Iarg, Lower
Parel, Mumbai-400 013

022- 47482753

info@jmrassociates.com

3. Details of association with the listed
entity/ material subsidiary:

a. Date on which the statutory auditor
was appointed:

b. Date on which the term ofthe statutory
auditor was scheduled to expire:

c. Prior to resignalion, the latest audit
reporulimited review report submitted
by the auditor and date of its
submission:

'12'h September 2022

Conclusion of gth Annual General
Meeting.

Limited Review half yearly ended 30'h
September 2023, Submitted on 11th

November 2023.

4. Detajled reasons for resignation: Due to non-acceptance of lncrease in the
fees of StatutoryAudit forthe EY2023-24
to Rs.9,00,000/- plus GST p.a. by the
lranagemenl of the Company. which is
extremely low considering the efforts
required and compared to our existing
fees of Rs.4,50,0001plus GST p.a.



5. ln case of any concerns, efforts made by
the audrlor prior to resrgnatton (including
approaching theAudit Committee/ Board of
Directors along with the date of
communication made to the Audit
Committee/ Board of Directors.)l

N,A

6.ln case the information requested by the
auditor was not provided, then followrng
shall be disclosed.:

a. V\,/hether the inabrldy to obtain
sufficient appropriate audit evidence
was due to a management-imposed
limitation or circumstances beyond the
control of the management:

b. V\.hether the lack of information would
have significant impact on the financial
statements/results.:

c. Whether the auditor has performed
alternalrve procedures to oblatn
appropriate evidence for the purposes
of audiVLimited review as laid down in
SA 705(Revised)

V\hether the lack of information was prevalent in
the previous reported flnancial
statements/results. lf yes, on what basis the
previous audivlimited review reports were
issued.;

N,A

N.A

N,A

7.Any other facts relevant to the
resignation.. N,A.

Declaration:

1 . We hereby confirm that the information given in this letter and its attachments is correct and comptete.

2. We hereby confirm that there is no other material reason other than those provided above for resignation
of our firm.

Signature of thb-adthorizdd Signatory
Date: l lrh November 2023

Place: Mumbai
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