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May 29, 2023

To,

National Stock Exchange of India Limited
Exchange plaza,

Bandra-Kurla Complex,

Bandra (E), Mumbai — 400051.

SYMBOL: MOXSH

Dear Sir / Ma’am,
Sub.: Outcome of Board Meeting held on May 29, 2023.

With reference to the captioned subject matter, we would like to inform you that the
Board of Directors of the Company at its meeting held today i.e., May 29, 2023 has inter
alia considered and approved the Audited Financial Results of the Company (Standalone
and Consolidated) for the half year and financial year ended on March 31, 2023, along
with the reports of Auditors thereon pursuant to regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”).
Copy of the said financial results and Auditors Reports are enclosed herewith.

Pursuant to Regulation 33 (3) (d) of SEBI LODR Regulations, we hereby declare that the
Statutory Auditors have issued audit report with modified opinion on the Standalone and
Consolidated financial results of the Company for the year ended March 31, 2023.

We are enclosing herewith the Annexure-I, in the prescribed format thereby furnishing
“Statement on Impact of Audit Qualification” (for audit reports on with modified opinion)

The Meeting of the Board of Directors of the Company commenced at 7.15 p.m. and
concluded at 9.15 p.m.

Kindly take the same on your record.

Thanking you,
Yours Faithfully,
For Moxsh Overseas Educon Limited

Dhananjay Jaichand Shah
Managing Director
DIN: 00225296
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Independent Auditar's Report on Standalone Financial Resulits of Maxsh Overseas Educon
Limited. pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

To The Board of Directors of
Moxsh Overseas Educon Limited
(formerly known as Moxsh Overseas Educon Private Limited)

Report on the audit of the Standalone Financial Results

Qualified Opinion:

We have audited the accompanying statements of financial results of Moxsh Overseas Educon
Limited (the "Company”) for the half year and year ended 31 March 2023 together with notes
thereon (the "Financial Statement’) attached herewith being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations, 2015").

In cur opinion and te the best of our information and according to the explanations given to us,
these financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, 2015; and

b. gives a true and fair view in conformity except for the effects of matter deseribed in the Basis
for Qualified Opinion paragraph below, with Accounting Standards prescribed under Section
133 of the Companies Act 2013 (the "Act') read with relevant rules issued there under and
other accounting principles generally accepted in India of the net loss and other financizal
information of the Company for the half and year ended 31 March 2023,

Basis for Qualified Opinion:

The Company has, in case of certain debit balance of current assets, failled to provide us with
the external confirmations and/ or reconciliations and hence the recording and disclosure of
said balances were verified on the basis of other evidences provided to us.

In view of above, we are unable to comment upon the resultant impact of the above on the
profit for the year, reserve and surplus, and other current assets, as at balance sheet date

specified under Section 143(10) of the Act. Our responsibilities under those Standards are ins f.;-g?
described in the Auditor's Responsibilities for the Audit of the Standalone Financial @gt:!tﬁld f\”f:
section of our report, \We are independent of the Company in accordance with the Code o & iy

issued by the Institute of Chartered Accountants of India ("ICAI") together with the \éﬂg@&% =
requirements that are relevant to our audit of the Standalone Financial Results under the
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provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion an the standalone financial statements,

Management’s Responsibilities for the Standalone Financial Results:

These financial results, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related audited standalone financial
statements for the year ended 31 March 2023. The Company’s Board of Directors are responsible
for the preparation and presentation of the Standalone Financial Results that give a true and fair
view of the net profit, cash flow statement and other financial information in accordance with the
recognition and measurement principles laid down in AS, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent, and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free fram material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Results, the Beard of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related te going concern and using the going concern basis of accounting unless the
Beard of Directors either intends to liquidate the Company or to cease cperations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financials reporting process of the
Company

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the half year and year ended 31 March
2023:

Our cbjective is to obtain reasonable assurance about whether the Standzalone Financial Results
as a whole is free from material misstateament, whether due to fraud or error, and to issue an
auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit con :

in accordance with SAs will always detect a material misstatement when it exists, Missta m‘é’nt“{ &h
can arise from fraud or error and are considered material if, individually orin the aggreg @"itpey
could reasonably be expected to influence the economic decisions of users taken on the bq-_‘ﬂ&uf

this Standalone Financial Results. N
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide & basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from efror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

= Evaluate the sppropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

= Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Requlation 33 of the Listing Regulations

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a geing concern. |f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the averall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transaclions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
curwork; and (i) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matter 1.___:” v
planned scope and timing of the audit and significant audit findings, including any signiiie '

ga\ anly
(2]
ety

deficiencies in internal control that we identify during our audit. N dea
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We also provide those charged with governance with a statement that we have complied with
relevant ethical regquirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Standalone Financials Results for the half year ended 31 March 2023:

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of India. This
standard reguires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

Other Matters:

The Standalone Financial Results include the results for the half year ended March 31, 2023 and
March 31, 2022 being the balancing figures between the audited figures of the full financial year
and the unpublished unaudited year to date figures up to 1st half year of the relevant financial
year which has been prepared by the management.

Our repoert on the statement is not modified in respect of this matter.

For JMR & Associates LLP
Chartered Accountants
Firm Registration Mo 106812V / W100300

i 5
T
2 Hivaah i Y
Z g, i, vaam
Raainsal

CA. Nikesh Jain
Partner

Membership No.114003
UDIN. 23114003BGSCIL1634
Place. Mumbai

Date: 29th May 2023




MOXSH OVERSEAS EDUCON LIMITED

(FORNMERLY KNOWN AS MOXSH OVERSEAS EDUCON PRIVATE LIMITED)

CIN : U74954MH2018PTC308826

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

{INR In Lakhs)

AS ON 3187 AS ON 318T
PARTICULARS MARCH, 2023 |MARCH, 2022
AUDITED AUDITED
I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
a] Share Capital 224.08 36.00
b] Reserves and Surplus 1,016.24 111.16
1,240.32 147.16
(2) Non-current liabililies
a] Long-term borrowings - -
b] Deferred tax hzbifitiss (Net) 1.71 B.57
o] Other Non Current Liabilites 16.50 11.83
d] Long-term Provisions 26.71 14 08
44,92 34.58
*[(3) Current Liabilities
2] Short-term borrowings 168.52 43.57
] Trade payables
() Tetel ouistanding dues of micro enterprises and small entarprisas 24.56 -
(i} Total outstanding dues of credilors other than micro enterprises and
small enlerprises 34.55 46.69
c] Other Current Lizbiliies 72.03 178.12
d) Short term provisions 5.14 36.56
| 304.80 304.94
TOTAL 1,580.04 486.68
I, ASSETS
(1) Non-current assets
a)Property, Plant & Equipment anc Intangible Assels
(i) Tangible assels 81.77 12.31
()} Capital WIP 8.53 530
(i) Intangible assets 121.92 143 65
] Mon current Investmenis 1.00 1.00
¢] Long Term Loans & Advances : A
d] Defamad 1ax assats - -
‘1elCther Mon Current Assels 90.74 78.50
303.96 240,76
(2) Current Assets
a] Current Investments - -
b] Inventaries 23.01 -
| Trade receivables 705,88 215.86
dj Cash & Cash Equivalents 243.00 15.05
e] Short1arm loans & advances ; "
1] Other current assets J14.18 15.01
1,286.08 245.92
TOTAL 1,590.04 486.68

For Moxsh Overseas Educaon Limitad

g
k!\-’h,}.,-"‘i
Dhanéniay 5h
IManaging Director
DIN. DO225296

Place: Mumbal
Date: 25th May, 2023




MOXSH OVERSEAS EDUCON LIMITED

(FORMERLY KNOWN AS MOXSH QVERSEAS EDUCON PRIVATE LIMITED)

CIN : U74994MH2018PTCI08825

Standalone Statement of Audited financial results for the half year & year ended on March 31, 2023 pursuant to regulation 33 of
SEBI (LODR) Reqgulations, 2015

Amount in Lakhs expect otharwise stated

Year to date {igures for the year
Half year ended on dodadbis
Particulars 31-03-2023]| 30-09-2022 | 31-03-2022| 31-03-2023 31-03-2022
Audited | Unaudited | Audited Audited Audited
Income from operations
| |Revenue from operations 702,34 524.34 916.80 1,226.68 1,007.90
Il |Other Income a.29 - 0.17 4.29 1.19
I |Total Revenue (1 +1) 706.63 524.34 916.97 1,230.97 1,009.08
N |Expenses
Direct Cost q4.82 34 96 64,09 29.73 78,79
Emplowee Benefit expenses 12866 235.69 260.67 4b4.35 405.11
Finance Cost 32 65 .88 4.29 42.53 6.55
Capreciation and amartizalion expenses 150 19.02 17.26 12.52 2873
Cither expenses 252.53 221.35 243,54 174,28 335098
+ [Total Expenses (IV) 572.56 520.90 58B.85 1,093.46 B56.21
W |Profit before Exceptional and Extraordinary ltems and taxes(lll-iV) 134.07 3.44 328.12 137.51 152.88
Vi |Exceptional Iterms - - - =
Vil |Profit before Extracrdinary kems and taxes{H-IV] 134.07 3.44 318.12 137.51 152.88
VIl |Prior periad items - - - - 4.08
B |Profit before tax (VIFVIIT) 134.07 3.44 328.12 137.51 148.80
Tax Expernse
- Current Tax 3458 1.66 36.49 36.24 3649
- Defarred tax (0.83] (6.03) 2.98 (6.86) 298
- Tax related to earlier years 7.53 - (1.24) 7.53 (1.24)
- MAT - {Credit) / Reversed : - 1.52 - 1.52
Total Tax Expenses (K] 41.28 (4.37) 39.74 36.91 39.74
Kl |Prafit/(Loss ) for the period from continuing operations {IX-X) 5275 7.81 288.38 100.60 109.06
XII |Profic/|Loss ) for the period from discontinuing operations - - - - -
Kl |Tax expenses of discontinuing operations = = < =
XV |Profic/{Loss | frem the discontinuing operation after tax XX - - - - -
XV Profit/{Less ) for the poriod [Mi+XIW) t 92.79 7.81 288.38 100,60 109.06
X¥V| |Paid up Equity Share Capital 224.08 35.00
XVl jReserves and surplus 1,016.24 11116
V1l [Earnings per equity share | la Rs)
- Basic 5.5 0.50 20.06 6.45 7.59
- Diluted 5.95 0.50 20.06 6.45 1.58

F&r Moxsh Dverseas Educon Limited

Dhana rqr:h:—hji\x
Managing Director ™

DiN: 00225296

Place: Mumbai
Date: 29th May, 2023




MOXSH OVERSEAS EDUCON LIMITED

[FORMERLY KNOWN AS MOXSH OVERSEAS EDUCON PRIVATE LIMITED)

STAHNDALONE STATEMENT DF CASH F FOR THE YEAR ENDED 315 E

CIN © UT4294MHZ018P TCI03826

{INR In Laknhs)

Sr No. FARTICULARS As al 31st March 2023 As at 31st March 2022
A, |Cash flows from operating activitics
Prafit before taxation 137.51 148.80
Adjustmants far:
Dapreciation 42 .53 20.78
Invesiment income
Finanaa Cost 19,73 1.68
Prior Paricd ltems ; 408
Iileresl Income (4.28) (1.19)
COparating Income Sefore Working Capital 195.49 183.36
_|Working capital changes:
{Increasa) / Dacraase in Trade Receivablzs (4580,03) {211.08)
{Drecreasepincrease in Lung Tenm Provisions 12.63 1002
(DecraasaiIncraase in Shor Term Provielons 0.0 0.05
{Incresse} f Decrease in Olher Current Asgels (28817} {0.68)
(Increase) / Decrease in Other Mon-Current Assets {12.24} {T4.78)
(Increase] / Decrease in Invenlarias (23.01) -
Increase ¢ [Deorsase) in Trade Payubles 12.42 2221
Increase § (Decrsase) in Other Currant Liabllities (108.09) 113,345
Inzreass ¢ (Decrease) in Other Non-Cument Liskdlides 4.57 (2.24)
Cash generated from operations (705.42) 40.21
Fayment/Adjustment on Account of Tax Expenses {520 12.83
Net cash from operating activities (T80.62) 53,04
B. Cash flows from investing activities
Furchase of Fixed Asgels (83.48) (B4.78)
Investment in subsidiary Company - (1.00)
Interesl recehved/(Paid) 4.28 Q.17
Irestment in Fixed Deposits [226.12) -
Kel cash uged in investing activities {317.33) (B85.61)
G, |Cash flows from financing activities
Finance Cost (19.73) (1.89)
- Decrease)increase in Shart lerm Borrowings 124.95 43.51
Shars lssus Expenses (86.57) -
Receipt from issue of shares 1.079.13 2.00
|Met cash used in financing activifies 1.087.78 43,62
MNet Increase ih cash and cash equivalents (0.17) 11.08
Cash and cash equivalents at beginning of period 15,08 4.00
Cash and cash equivalents at end of period 14.68 16.08
Notes
1 In azeordance with the requiremanes of Aagulation 33 of the SEBI [Listing and Other Disclosure Requirements) Regulations, 2015 with the SME
stock Exchange, the above sudited financial resulis far the yearended 31st March, 2023 have been reviewed 2nd approved by the Bosrd of
Directors at its masting keld an 29th, May, 2023.
2 The company’s business segment ¢ansists of single orimary sepment | = Coaching and Counsalling
3 The financlal resuits of tha Company are baing foswanded 1o the Stock Exchanges (BSE and NSE) for uploading on thelr respective website and
the same are also avallzble on the Company’s webs e vz www mokshis.com
4 Tha finonciel results for the haf yazr ended 31st March, 2022 have been srepared by the management and has not been subjected to Limited
Revlaw by the Statutory Auditors.
5 o |Figures for the half year endad 325t March 2032 and 311 March 3023 ano the balancing figures betwoen audited fgeres in respoet of full
financial year snd unawd|ted year to date figures up te first half year of the relevant financial yaar.
G Shera |ssue Cxpenses Inzludes paprients ta Lead Merchant Banker, Statutory Auditors and other intermediarles which has hesn adjusted against
Securllies Prembum,
7 The Tigures of the pravicus periods have been regroupec/reclassified wherever nevessary to confinm to current perladfyear's chassificotion,

For foxsh Overseas Educon Limited
|

Dhananjay Shal
Managing Director
DiN: 002252%6

Place: Iiumbai
Date: 28th May, 2023
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MOXSH OVERSEAS EDUCON LIMITED

(Formerly known as Moxsh Overseas Educon Private Limited)

Regd Off: 159-160, Kaliandas Udyog Bhavan, Century Bazaar, Prabhadevi, Mumbai — 400 025
Email: info@ mokshlb.com [ Website: www.mokshlb.com / Contact: 022 2436 6408
CIN : U74984MH2018PLC308826

STATEMENT ON [IMPACT OF AUDIT QUALIFICATIONS
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023 ON STANDALONE
FINANCIAL RESULTS

Qualification in the Audit Report:

The Board of Moxsh Overseas Educon Limited, have dealt with the matters stated in
the qualification in the statutory auditor’s report on the Financial Results of Moxsh
Overseas Educon Limited ("The Company”’), and its share of profit/loss for the year
ended March 31, 2023 included in the statement of financial Results to the extent
information was available with ther.

Sr no. | Particulars Audited Figures (as | Adjusted Figures
reported before | (Audited figures
adjusting for | after adjusting for
qualifications) (in | qualifications)
Lacs)

1 Turnover/Total Income 1230.97 Not determinable

2 Total Expenditure 1093.46

3 Net Profit/(Loss) 100.60

2 Earnings Per share (in INE) 6.45

5 Total Assels 1590.04

& Total Liabilities 1590.04

i Net Warth 1240.32

8 Any other [nancial items

fas felt appropriate by the
management)

Qualifications 1 of the Auditors Report:

1. Details of Audit Qualification:
The Company has, in case of certain debit balance of current assets, failed to
provide us with the external confirmations and/ or reconciliations and hence
the recording and disclosure of said balances were verified on the basis of other
evidences provided to us.

2. Type of Audit qualification:
Qualified Opinion

3. Frequency of qualification:
First Times
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4. For aundit qualifications where the impact is quantified by the auditor,

management views:
Not Quantifiable.

5. For Audit qualifications where the impact is not quantified by the auditor:

i.

Not quantifiable

Management estimation on the impact of andit qualification:

. If management is unable to impact the gualification, reasons for the

same:

Effective sleps are being initiated to obtain the confirmations.

fii. Auditors Comments on (i| and (ii} above:
Balances of trade receivables, (rade payables, loans and advances would be

cenlirmed and reconciled whenever the confirmation will be obtained by the
management and preduced before us.

For JMRE & Associates LLP
Chartcred Aomunm:n is

Pau'tnﬁr N e
Membership Ne. 1 1'.4{!0&
Date: 200 May 2023

Place: Mumbal

For Moxsh Overseas Educon Limited

B :
\ T' \ 95 ~1 )
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Dhananjay Jai:han hah
Managing Director
DIN: 00225296

»\»@FM 3 e
Menika Rajendra Shah

CFO
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Mohit Vanawat
DIN: 079968727
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Independent Auditor's Report on Consolidated Financial Results of Moxsh Overseas Educon Limited,
pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Reguirementis)

Requlations, 2015.

To The Board of Directars of
Moxsh Overseas Educon Limited (formerly known as Moxsh Overseas Educon Private Limited)

Gtualified Opinion:

We have audited the accompanying statements of Consolidated Financial Results of Moxsh Overseas Educon
Limited {‘the Parent’) and ite subsidiary Company i e. Meduclinic Healthcare Private Limited (collectively referred
to as ‘the Group') for the half year and year ended 31 March 2023 together with notes therecn (the "Financial
Statement’) attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations, 2015").

In our opinion and to the best of our information and according to the explanations given to us, the Consclidated
Financial Results,

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

a. gives a true and fair view in conformity except for the effects of matter described in the Basis for Qualified
Opinion paragraph below, with Accounting Standards prescribed under Section 133 of the Companies
Act 2013 (the "Act”) read with relevant rules issued there under and other accounting principles generally
accepted in India of the net loss and other financial information of the Company for the half and year
ended 31 March 2023.

Basis for Qualified Opinion:
The Company has, in case of certain debit balance of current assets, failed to provide us with the external
confirmations and/ or reconciliations and hence the recording and disclosure of said balances were verified

on the basis of other evidences provided to us.

In view of above, we are unable to comment upon the resultant impact of the above on the profit for the year,
reserve and surplus, and other current assets, as at balance sheet date.

\We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA's) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
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accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide & basis for our audit opinion,

Management’'s Responsibilities for the Consolidated Financial Results;

This Statement, which includes the Consolidated Financial Results is the respensibility of the Parent's Beard of
Directors, and has been approved by them for the issuance. The Consolidated Financial Results for the year
ended 31 March 2023 has been compiled from the related audited Consclidated Financial Results. The
Cempany's Board of Directors are responsible for the preparation and presentation ofthe Consolidated Financial
Results that give a true and fair view of the consolidated net profit and consolidated cash flow statement and
other financial information in accordance with the recocgnition and measurement principles laid down in AS,
prescribed under Section 123 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consclidated Financial Results that give a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Beard of Directors of the Company included in
the group are responsible for assessing the ability of the respective Company's, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Respective Board of Directors either intends fo liquidate their respective Companies or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are respensible for overseeing the
financial reporting procass of the Group.

Auditor's Responsibilities
{a) Audit of the Consclidated Financial Results for the half year and year ended 31 March 2023:

Our objective is to obtain reasonable assurance about whether the Consolidated Financial Results as a whole
is free from material misstatement, whether due to fraud or error, 2and 1o issue an auditor's report that includes
our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Consclidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We alsa:
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evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ef not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit precedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

« Ewvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of the Listing Regulations.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in cur auditor’s report to the related disclosures
in the Consclidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions aere based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and
events In a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the Cansolidated Financial Results of the Company to
express an opinion on the Consolidated Financial Results

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider guantitative matenality and gualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work;, and {ii) to evaluate the effect
of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the parent regarding, among other matters, the planned
scepe and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance of the parent with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and other
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CHARTERED ACCOUNTANTS

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity," issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement.

The Statement includes the results of the subsidiary i.e. Meduclinic Healthcare Private Limited

Other Matters:

The consolidated financial result includes the financial information/ financial resuits ofthe subsidiary which have
been audited by its auditer, whose financial information / financial results reflect total assets of Rs, 126.53 lakhs
as at 31 March 2023 and total revenues of Rs. Zero and Rs. 16.35 lakhs for the half year and year ended 31
March 2023 respectively, net profit/(loss) after tax of Rs. (4.07) lakhs and Rs. 0.08 lakhs for the half year and
year ended 31 March 20232 respectively, as considered in the consclidated audited financial results. These
interim financial information/ financial results have been audited by subsidiary auditor whose reports have been
furnished to us by the Management and our conclusion on the Statement, is so far as it relates 1o the amounts
and disclosures included in respect of this subsidiary, is based solely on the reports of other auditor and
procedure followed by us.

Our opinion is not modified in respect of the above matter,

The Consolidated Financial Resulis include the results for the half year ended March 31, 2023 and March 31,
2022 being the balancing figures between the audited figures of the full financial year and the unpublished
unaudited year to date figures up to 1st half year of the relevant financial year which has been prepared by the
management.

Our opinion is not modified in respect of the above matter.

For JMR & Associates LLP
Chartered Accourntants
Firm Registration No.106212W / W100300

i i P
CA. Nikesh Jain
Fartner

Membership No.114003

UDIN: 23114003BGSCIM2437
Place: Mumbai

Date: 20th May 2023
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MOXSH OVERSEAS EDUCON LIMITED
(FORMERLY KNOWN AS MOXSH OVERSEAS EDUCON PRIVATE LIMITED)
CIN : U74994MH201BPTCI08826
CONSOLIDATED STATEMENT OF ASSETS AND LIAEILITIES AS AT 318T MARGH, 2023
. (INR In Lakhs)
As on 31st March As on 3ist March
Particulars 2023 2022
Audited Audited
| [EQLITY AND LIABILITIES
1|€harehalders’ funds
Share capitzl 22408 35.00
Reserves and surplus 1,016.38 111.22
1,240.47 147.22
2|Minority Interest
3|Mon-current lfabilities
Long Term Borrowings - -
Defarrad Tax Lizbilitiee (Naf) 1.71 8.57
Other Lang Term Ligbilites 16.60 11,93
Long Term Provision 26.71 14.08
44.92 34.58
4|Current habilitias
Short Term Sormowings 168.52 43 57
Trade Payables )
() Total outstancing dues of micro enterprises and
small enterorisas > " i 0.2
(i) Total outstanding dues of creditors other than micra
enterprises snd inr:g“ enterprises s 46,08
Other Current Lizbilities Tam 178.24
Short Term Provisions 5.14 38.62
30710 305,35
TOTAL 1,592.49 487.15)
Il |ASSETS
Mon-current assets
Property Plant & Equipments
1|Fixed 25sels
(1) Tengible Assets B1.77 12.31
(i) Capital WP 164 97 5.30
{ill] Intangible Assetls 121.82 14365
(v} Intenginle Assets under develcoment B.53
Goodwill - -
Mon Current Investments - -
Long Term Loans & Advances - -
Ceforred Tay Assets 0.03 0.058
Other Mon Current Assels 90.74 7B.50
467.96 239.81
2|Current assets
Current Invesiments - =
Inventories 230 -
Trade Receivables TO5.88 215.88
Cash and cash eguivalents 243.34) 16.44
Short Term Loans & Advances - -
Other Current Asssls 152.29 15.04
1,124.53 247.34
TOTAL 1,592.49 487 15
For Moxsh Overseas Educon Limited
.
Dhananjay Shah .
Managing Diractor
PIN: 00225296
Place: Mumbai
Date: 29th May, 2023




MOXSH OVERSEAS EDUCON LINMITED

(FCRMERLY KNOWN AS NMOKSH DVERSEAS EDUCON PRIVATE LIMITED)

Cil : U74824MHID1BPTCINEA2G

Consolidated Statement of Audited financial resulls for the hall yoar & year ended on March 31, 2023 pursuant to regulation 23 ol SEB| (LODR) Regulaticns,

2015
Amount In Lakths ewcept otheowiie stated
Hat Year Half Year Half Year Year to date figures | Year to date {igures for
ended on unded on ended on for tha year anded the yvear ended
SN 2022 C20T2 J1/03iz022* on 3NN 3032052
Farticulars A dited Ll eracfit ol Linoudited Audited Audted
INCOME FROM OPERATIONS
| |Revenue from Dperations 71369 52434 G720 124303 1,008.30
Il |Cther income 425 - D7 4.29 113
I Total Revenus (i+1] 72288 524.34] A7 AT 1,247.32 1,009.49
IV |EXPEMEES ¥
Cosl of Materel Congumed - . . -]
D rect Cosl 442 34,96 54U BY. 78 78.79
Emglcyas Banafil Expenses Z2RER 235,60 280,55 i, 35 405 00
Flnance Cost 1272 2482 0.74 22.64 3 O
" {Deprac alion sAmontizatien Expenss 7367 1302 17.26 42,53 20.78
Qiher Expanses 280.62 225,38 247 RBA 490,38 336.30
Total expensas [Iv) CR0.E3 52487 FBR.51 1,109,608 653,67
ol s :"’*’l’:lﬁ’f‘fj\f}“"“" % Extinnrdionr 142.35 {069) 2147 187, 156,63
Wl | Euxce plicnal Rems - - k a
il :;'Iunt befors Extrasrdinary llems and tas (V- 142 35 (063) 33167 13784 155,52
VIl | Pricr Pencd (lems - -| - & 4.08
1% |Profit bafore tax (VI 142,35 {9.63) 331.87 137 8d 152 54
X |Tax Expenses -
1 Surant Tax 3563 1 66 3655 36,20 9655
2 Deferred Tax [6.B3) - 2,94 {6 B5) 284
5 Tax Related to Earller Yeers 753 . (1.24) T3 (1.24)
4 WAT - (Cradity Reversed 603 16.03) 1.52 - 1.52
Total Tax Expenses (X) 4234 (4.37) 3877 36,94 39,77
Prafitfloss) for the peried fram eantinuing
2l operations (KX 100,04 374 28210 100.70 11278
|l |Profit!{Los 5) from discontinulng o pe ation . a -4 e -1
XN |Tox Expenses of dizcontinging operall sns - - - =
X1 PrafitfLesa) from discont nuing operation ¥ J |
after tax (X0 -X1)
=W [Prafitiboss) for the Period [XHXIV) 100.01 3,74 292.10 100.70 112.78
© [Profit Attributabbe o Minority Interest = = - = =
Profit Altrloutable to Cwnersz ef Faren 10009 274 282.10 100.70 112.748
¥N1 |Paid up Equity Share Caplal 224,08 38,00
KVl |Reserves B Surplus 1,046,389 111.22
XNl |Earnings par equity share [In Rs )
) Baslic 641 .24 2032 546 7.84
£2) bi luted a1 0.24 20.32 G.45 7.84

For fansh Overs tas Educom L mited

\

DOiisrénjey Shah
Wiansging Director
DiN: BOZ25236

Place: Mum bad
Core: 295 Moy, 2023




MOXSH OVERSEAS EDUGGN LIMITED
L —— T bt b N el et bl bttt
(FORMERLY KMNGWN A5 MOXSH CVERSEAS FOUCON PRIVATE LIMITED)
A CONSOLIDATED CASH FLOW STATEMENT FOR THE FERIDD ENDED 315T MARCH 2023
(INA In Lakhs)
§r. Mo Particutars AS ot 3T March 2023 As at 312t March 2022
A. | Cash flow Mrom Dperating Activitiss
Pimd i beefore b for the year 13764 148 85U
Pefjuestrments for:
Pudd-Dapracistion 4253 2T
Add-Pror panod | sms . 4.08
Pedih Fimance Gost 1873 1.89
Less-Interest Incoms= (4 28) {1.18)
Operationg) Ineome Befora VWorkling Caplal 195.63 183,36
Mavement in warking copital ©
[ine reasef Dwiressa in [mvantory {23 01)
[moronga {-)Ceereeas n Othar Clarent [abilty [192.33) 11335
Ineredsed | Decrease in Ofher Moo Surent Bl by 457 [+ 2a)
[-incrazes Dacreana In Orher Surrart Assots [137.25) (.68),
[-Hnoraose! Decropss in Cmar Ron-Curment Asseks (1Z24) (74,78}
Inerdidd! - ecraase m Trodo Foookva bles {40003 (211.08)
[Beorease]finerase in Trade Payabkes 162 peted |
{Decreasel imoreas e in Long Tarm Provisions 12683 10.02
{Deeroe selinoease in Shar Term Provison Q.01 006
QOperitiong Incame Aftor Warking Capital (Bd1.41} 40.21
.
Inzorre faxes (peid) frewna {T5-2% 1283
A, | Nelcash gene rated by operating activides (61670} G304
B, | Cash Mlow fram Irvesting Acthilles
Purcniase of Fixgd Assels (258 48) (B4, TR
Ivestmen it subs disry Compary " 100
Iilerest recaivediFad) 4 38 a7
Irvesiment in Fiwed Dapesita (22813 -
Nat cash fused n)igeneraled by invesling activiides [482.20] {85510
C. | Cash Flew From Finanzing Activities
Firance Cost (19.73) {1.08)
| Decraazelincreas< in Shorl e Eorowings 124,85 43.51
Ehere issue eapanse (BE.ST)
Racaipt from issue of shares 1,078.13 2.00
Netenah used in financing activilies 1,097.78 4182
Matinerease In cask and sash oquivalents {1.22) 11.08
Cosh and cash cquuatents azih= beginning of twe prar 6. 44 4.00
Cash and Cash Equivalents 21 the End of the Yoar 18,12 15.06
Reconcdlatian of cash and cash squivalents as per the
cash flow statermmnt
Tash in han &0 328
Balance with Bank
|1 curmt account 9.7 12
Ciked sepe sits wilh bank - 10,04
Balance as per statemant of cash Bows 1512 16.44
L]
1 Nacsang ince wilthn e requirermems of Regulstsen 53 of the SEB1 [Lstirg and Other Dizclasure Reguirsmeants) Aegulations. 2015 with the SAME Stock
Excharge, U abows Jueiled financlal resvits fer the year snded 3ist iarch, 2073 b avs been reviewed and approvad by the Board of Deresrars at jks
me=tng he's an l 9, May, 2023,
2 | The campany's Businass segreit conssbs of single mimany sepment Le. Coashing an g Couraallog
3 [The Sampeinl v uits of e Compzny ai s balrg fanwardod 10 the frock Fushangs (M50) far upmeling on Abeir webglie and the same are 2o avallable
ar thr Compary’s websieswr . s sk WGsem
1§ |The financtl ras it faf the hait year onded 20at Aarch, 3037 hrrlei:r‘.r‘lpr\trw'ld by the management and has rot keen suijected b Umsited Reyisw
by the Statutory dudiecrs
7 |Fiaires for 1 Raif year endied 310t March 2072 nnd 315t March 1027 sré the balarcing figaies betwasn audiing Tigares in manacr of 100 lirancia)
yenrand naldied yvear 10 date Taw e uo tficd bal | yaae ol the relnesee fnsees) yass,
& [Shere e Eapunies inchudes papments 62 Lasd Marzhaal Sankes, Stetiteny Auditons and cther Intermediarios which hag baan ad) usted againgt
13 !Ul‘mﬂigmum
T [ The figu = of the previoes periocs keve besr regroug gdirechass) §ed whercwar receary tocanlinm ta curment pariodfyes s cle eification.
Feryorsh Cversdas Educan Limiled
on
1 -~
Managing Direc
DIk DO 326256
Place: Mumbal
Dusto: 28th May, 2022
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MOXSH OVERSEAS EDUCON LIMITED

(Formerly known as Moxsh Overseas Educon Private Limited)

Regd Off: 159-160, Kaliandas Udyog Bhavan, Century Bazaar, Prabhadevi, Mumbai — 400 025
Email: info@ mokshlb.com [ Website: www.mokshlb.com / Contact: 022 2436 6408
CIN : U74984MH2018PLC308826

STATEMENT ON [IMPACT OF AUDIT QUALIFICATIONS
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023 ON CONSOLIDATED
FINANCIAL RESULTS

Qualification in the Audit Report:

The Board of Moxsh Overseas Educon Limited, have dealt with the matters stated in
the qualification in the statutory auditor’s report on the Financial Results of Moxsh
Overseas Educon Limited ("The Company”’), and its share of profit/loss for the year
ended March 31, 2023 included in the statement of financial Results to the extent
information was available with ther.

Sr no. | Particulars Audited Figures (as | Adjusted Figures
reported before | (Audited figures
adjusting for | after adjusting for
qualifications) (in | qualifications)
Lacs)

1 Turnover/Total Income 1247.32 Not determinable

2 Total Expenditure 1109.68

3 Net Profit/(Loss) 100.70

2 Earnings Per share (in INE) 6.46

5 Total Assels 1592.49

& Total Liabilities 1592.49

i Net Warth 1240.47

8 Any other [nancial items

fas felt appropriate by the
management)

Qualifications 1 of the Auditors Report:

1. Details of Audit Qualification:
The Company has, in case of certain debit balance of current assets, failed to
provide us with the external confirmations and/ or reconciliations and hence
the recording and disclosure of said balances were verified on the basis of other
evidences provided to us.

2. Type of Audit qualification:
Qualified Opinion

3. Frequency of qualification:
First Times
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(Formerly known as Moxsh Overseas Educan Privale Limited)
Regd Off: 159-160, Kaliandas Udyog Bhavan, Century Bazaor, Probhadevi, Mumbai — 400 025
Fmail: info@moksh1B.com [ Website: www. mekshlf.com [/ Contact: 022 2436 6408

Cit = U74004MHZ010PLC308826

4. For aundit qualifications where the impact is quantified by the auditor,

management views:
Not Quantifiable.

5. For Audit qualifications where the impact is not quantified by the auditor:

i.

Not quantifiable

Management estimation on the impact of andit qualification:

. If management is unable to impact the gualification, reasons for the

same:

Effective sleps are being initiated to obtain the confirmations.

fii. Auditors Comments on (i| and (ii} above:
Balances of trade receivables, (rade payables, loans and advances would be

cenlirmed and reconciled whenever the confirmation will be obtained by the
management and preduced before us.

For JMRE & Associates LLP
Chartcred Aomunm:n is

Pau'tnﬁr N e
Membership Ne. 1 1'.4{!0&
Date: 200 May 2023

Place: Mumbal

For Moxsh Overseas Educon Limited
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Dhananjay Jai:han hah
Managing Director
DIN: 00225296
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CFO
\W‘”'t(!

b c-
\/‘.:'1( (‘

Mohit Vanawat
DIN: 079968727



