




















DINESH RAJGOR & GO.
CA Dinesh Rajgor

B.Com., FCA

CHARTERED ACCOUNTANTS
Office No.7, 1st Floor, Santacruz Mansion No.1, Santacruz (E), Opp. Santacruz-E-Railway Station.
Mobile : 9867904868 | Email : info@cadineshrajgor.com

INDEPENDENT AUDITOR'S REPORT

To
The Members of
Moxsh Overseas Educon Private Limited

Report on the Audit of the Financial Statements

Opinion
I have audited the financial statements of M/S MOXSH OVERSEAS EDUCON
pRIVATE LIMITED (which comprise the balance sheet as at 31st March 2O2L,

and the statement of profit and loss, for the Period then ended, and notes to

the financial statements, including a summary of significant accounting
policies and other explanatory information.

In my opinion and to the best of my information and according to the

explanations given to uS, the aforesaid financial statements give the

information required by the Companies Act, 2013 in the manner so required
and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at

March 3L,2021, and its profit, for the Period ended on that date.

Basis for Opinion
I conducted my audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013. My

responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of my

report. I am independent of the Company in accordance with the Code of

ethics issued by the Institute of Chartered Accountants of India together

with the ethica-l requirements that are relevant to my audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and I have fulfilled my other ethical responsibilities in
accordance with these requirements and the Code of Ethics. I believe that
the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my opinion.

Emphasls of Matter
We draw attention to note 2.11 (b) of the standalone financial statements,

which describes the undetermined circumstances relating to the COVID 19

pandemic and its implications on the management's assessment of the



Company's ability to
obligations in the
circumstances.

generate suflicient cash flows
foreseeable future under

to meet its financial
such undetermined

our opinion is not modified in respect of this matter.

lttr$laion 
other than the Financiar statements and Auditor,s Report

The company's Board of Directors is responsibre for the other information.The other information 
-comprises the iniormation included in the Annualreport, namely financiar performance, Director,s Report, including annexureto the Director's report etc; but does not include the financial statementsand my Auditor's Report thereon. The informrtio, is expected to be madeavailable to me after the date of this Audito.t-n"p..t.

My opinion on the financial statements does not cover the other informationand I do not express any form of assurance conclusion thereon.

In connection with My audit of the financial statements, My responsibility isto read the other information and, in doing 
"o,-"o""iaer 

whether the otherinformation is materially inconsistent with the financial statements or my

:Ht"r,::: 
obtained in the audit or otherwi*" 

"pp..rs 
to be materia,y

If, based on the work I have performed, I conclude that there is a materialmisstatement of this other iniormation, I am required to report ttrat fact. Ihave nothing to report in this regard.

Responsibilities_ o_f Management and Those charged with Governancefor the Financial Stateme-nts
The.company's Board of Directors is responsible for the matters stated insection 134(5) of the companies Act, 20ld with respect to the preparation ofthese financial statements that give a true u..rJ-f"i. view of the financia_lposition, financial. performance, and cash flows of the company inaccordance with the 

. 
accounting 

- 
principles generany accepted in India,including the accounting standaid" *p""ifi"d inder section 133 of the Act.This responsibility also incrudes mhntenance of adequate accountingrecords in accordance with the provisions of the Act for safeguarding of theassets of the co.mn3nv and for preventing and detecting frauds and otherirregularities; selection_and appricatio, oi"pp.op.r"te accounting poricies;making judgments and estimaies that are 

-..asonaule 
and prudent; anddesign' implementation and maintenance of adequate internal financialcontrols, that were operating effectively ro, 

"rr"r.ing 
the accuracy andcompleteness of 

.the accounting records, relevant to the preparation and
f:?::^,X:^": 1r^1T, l"ryciat statements ihat slve a true and fair view andare free from material misstatement, whether d-ue to fraud or error.



Golng Concern
In preparing the financial statements, the Board of Directors is responsible
for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
My objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
my opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or elTor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment
and maintain professional skepticism throughout the audit. I also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for my opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, I
am also responsible for expressing my opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures madeffi

ffix#

by management.



o conclude.on.the appropriateness of management,s use of ttre goingconcern basis of accounting and, based on the audit evidenceobtained, whether a material-uncertainty exists related to events orconditions that may cast significant doubi on the Company,s ability tocontinue as a going concern. If I conclude that a materiallncertainty
exists, I am required to draw attention in my auditor,s report to therelated disclosures in the financial statements or, if such disclosuresare inadequltg, to modify my opinion. My conclusions are based onthe audit evidence obtained up to the d'ate of my auditor,s report.
However, future events or conditions may cause the company to ceaseto continue as a going concern.

o Evaluate tlee overall presentation, structure and content of thefinancial statements, including fie disclosures, and whether thefinancial statements represent tlhe underlying transactions and eventsin a manner that achieves fair presentatio"n.

Materiality is the magnitude of the misstatement in the financial statementsthat, the individuatly^o-r in aggregate, makes it probable that the economic' 
decision of the user of the finiicial statements m'ay be influenced. I considerquantitative materiality and qualitative factor in (i) planning the scope of myaudit work and evaluating the result of my *oit and (iii to e-ratuate theeffect of any identified misstatements in the financial statements.

I communicate with those charged with governance regarding, among othermatters, the planned scope and timing or trr" audit La 
"i[t 

ilicant auditfindings, including any significant deficiencies in internal control that Iidentify during my audit.

I also provide those charged with governance wit]. a statement that I havecomplied with relevant ethical .equitements regarding independence, and tocommunicate with them all rel,ationships 
"ia 

othe, ,rrltt.r" that mayreasonably be thought to bear on my indLpendence, and where applicable,related safeguards.

From the matters communicated with those charged with governance, Idetermine those matters that were of most significance in the audit of thefinancial statements of the current period 
"rrI 

... therefore the key audit
matters. I describe these matters in my auditor,s report unless law orregulation precludes pubric discrosure about the rnatter or when, inextremely rare circumstances, I determine that a matter should not becommunicated in my report because the adverse consequences of doing sowould reasonably be expected to outweigh the public interest benefits ofsuch communication.

I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my audit opinion.
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The provisions of the companies (Auditor's Report) order, 2ot6, issued by
the Central Government of India in terms of sub-section (11) of section 143
of the Companies Act, 2OL3 is not applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;
(b) Its paid-up capital and reserves and surplus are not more than Rs.1

Crores as at the balance sheet date;
(c) Its total borrowings from banks and financial institutions are not

more than Rs.1 Crores at any time during the year; and
(d) Its turnover for the year is not more than Rs.lO Crores during the

year.

2. As required by Section 143(3) of the Act, I report that:
(a) I have sought and obtained all the information and explanations which to
the best of my knowledge and belief were necessary for the purposes of my
audit.

(b) In my opinion, proper books of account as required by law have been
kept by the Company so far as it appears from my examination of those
books

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by
this Report are in agreement with the books of account

(d) In my opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as
on 31st March, 2O2O taken on record by the Board of Directors, none of tlle
directors is disqualifred as on 31st March, 2o2o from being appointed as a
director in terms of Section 164(2) of tl:e Act.

(0 With reference reporting on the adequacy of the internal financial controls
over financial reporting of the company and the operating effectiveness of
such controls in my opinion such reporting is not required as per the
provisions of section 143(3) (i) of the companies act 2013.

(g) With respect to the other matters to be included in the Auditors Report in
accordance with the requirements of section 197(L6) of the companies Act
2OL3 as amended, tJre provisions of section 197 of the companies act 2013
as regards managerial remuneration are not presenfly applicable to the
company

(h) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies Rules, 2014, in my opinion
and to the best of my information and according to the explanations given to
1IS:

i. The Company does not have
impact its financial position

/#OQN
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any pending litigation which would



11. The Company did not
derivative contracts for
losses

have any long term
which there were any

contracts including
material foreseeable

iii. There has been no delay in transferring amounts, required to betransferred, to the Investor Education Ind protection i.una by theCompany

rnherent Limitations of Internal Financial controls over FinancialReporting

Because of the inherent limitations of internal financial controls overfinancial reporting,- including the possibility of corlusion o, i-p.op".management override of controls, material misstatements due to error orfraud may occur and not be detected. Also, proj."tiorrs of any evaluation ofthe internal financial controls over financial'r"portirg to futrire f".ioa* *.subject to the risk that the internar financial control over

financial reporting may become inadequate because of changes inconditions, or that the degree of compliance with the policies o. p.o""dur""
may deteriorate.

Opinion
According to the information and explanation given to us, the company has,in all material respects, an adequate internal -financial 

controls system overfinancial reporting and such internal financial controls over financia-lreporting were operating effectively as at March 37, 2021. However, thecompany is in tJ:e process of estabiishing the internal control over financialreporting criteria considering the essential components of internal controlstated in the Guidance Note on Audit of Internal Financia-l controls overFinancial Reporting issued by the Institute of chartered Accountants ofIndia.

For Dinesh Rajgor & co
Chartered Acco
FRN: 1

--\

CA Dinesh
(Proprietor)
Membership No.: 114315
UDIN: 2 1 1 7431 5 A &au{NF6SZ 6
Place: Mumbai
Date: 03 / 11 /2021



II.lOXSH OVERSEAS EDUCON PRIVATE LTD

Audit Year :2O2O-2O2L

BALAI\ICE SHEET AS AT 31ST MARCH 2021

CIN : U74994M H2018PTC308826

iAs per our attached audit report of even date

For Dinesh Rajgor & Co

Chartered Accountants

Firr:! Reg No. : 123648W

For and on Behalf of the Board

il.

N'l'h{n
(CA Dinesh Rajgor)

Proprietor

t^w
Moksha Shah

(Director)

DIN :08124258

Irczrtt""*-].,a
Priti D Shah

(Director)

DIN :08124259iLlembership No : 1143

l-iDlN : 2111431SAMANF5575

PLACE : MUMBAI

DATE:3/LL/2027

PARTICULARS NOTE 31ST MARCH 2021 31ST MARCH 2020

RUPEES RUPEES RUPEES RUPEES

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds

al Share Capital

bl Reserves and Surplus

cl Money received against share warrants

(2) Non-current liabilities

al Lcng-term borrowings

b] Deferred tax Liabilities (Net)

cl Other Non Current Liabilities

dl Long-term Provisions

(3) Current Liabilities

al Trade payables

(A) Total outstanding dues SME

(B) Total outstanding dues of creditors other

than SME

bl Other Current Liabilities

1-OTAL

il. r\ssETs

(1) Non-current assets

a1 Property, Plant & Equipment

ii) Tangible assets

(ii) lntangible assets

(iii) lntangible assets under development

bl Non current lnvestments

cl Deferred tax assets ( Net)

cilOther Non Current Assets

(2) Current Assets

al Trade receivables

bl Cash & Cash Equivalents

cl Other current assets

TCTAL

Summary of Significant Accounting Policies

3

4

5

6

7

a

9

10

11

1,2

13

74

2

5,50,000

30,60,332

36,1O,332

L9,81.,298

89,25,25s

s,00,000

24,L8,4_08

29,78,408

35,12,L26

60,49,366

5,895

5,59,317

1.4,16,086

34,65,669

46,457

1,09,000

9,15,318

50.25.048

7,85,886

94,22,4s6

4,77,650

9,71,,709

8,95,317

8.2s.000

1,45,16,885 L,24,79,900

1,06,25,993

3,72,O00

35,18,892

26,92,026

97 ,87,874

3,72,O00

4,77,1.49

4,00,448 L4,22,534

83,65,340

1,45,16,885 r,24,79,900
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MOXSH OVERSEAS EDUCON PRIVATE tTD
Audit Year :2O20-202L

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH 2021
CIN No: U74994MH2018PTC30882G

PARTICULARS NOTE 31ST MARCH 2021 31ST MARCH 2020
RUPEES RUPEES RUPEES RUPEES

Revenue from Operations

Other lncome
'otal Revenue

Employee benefits expense

Depreciation and amortization expenses

Finance Costs

Other Expenses

Expenses

Profit before exceptional and extraordinary items and
(ilr-rv)

before extraordlnary items and tax (V-Vl)

l;:*ff,ir''"'' I

It) 
current rax 

I

12) Mat Credit Entitlement I

l:) oeferreO Tax Liabilities(Assets) 
|

loror,,, 
(Loss) for the period from continuin, 

I

loperations 
(Vll - Vlil) 

|

lPro{it 
/ (Loss) from Discontinuing operations 

I

Tax Expense of discontinuing operations 
I

Profit / (Loss) from Discontinuing operations (after tax) |

$";Ji.l,r, ror the period (xr + xrv) 
I

Earning per Equity Share : 
I

1) Basic 
I

t:r:,.y of significant Accountins poricies 
I

The accompanying notes are an integral part of the Financial Sta

15

16

L7

18

10

19

20

2t

2l
tements

3,86,30,503

47,326

3,86,77,829

3,76,66,979

8,14,03,740

4,35,42t

8,18,39,161

7,85,48,005

43,40,815

1,48,62,838

8,26,10L

3,80,999

1,72,56,327

L,66,30,970

3,04,21,,285

1,,70,481

47,429

3,12,77,841

t,s7,693

(L,5t,627)

5,12,860

8,51,542

50,561

10,10,950 32,9t,L56

10,10,950 32,91,t56

10,10,850

5,1,8,926

32,91,ts6

9,02,103

4,9r,9_24 23,89,053

4,91,924 23,99,053

9.06

9.05

47.78

47.78

As per our attached audit report of even date

For Dinesh Rajgor & Co

Chartered Accountants

Firm Reg No. :

For and on Behalf of the Board

Moksha Shah

(Director)

DIN : 08124258

,oo\ir' Mry9 Yr^-n )l^.r*1'"r

(CA Dinesh

Proprietor

PLACE: MUMBAI

DATE,3lLL{Z0}L

Priti D Shah

(Director)

DIN :08124259

f:^'ql)
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MOXSH OVERSEAS EDUCON PR]VATE LTD

NOTES FOR FINANCIAL STATEMENTS FOR THE YEAR END]NG 31ST MARCH , 2021

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

NOTE 1: CORPORATE INFORMATION

The Company is incorporated on 2nd May 2018. The Company ls engaged ln providing counselling and guidance to the

Indian as well as international students pursuing the higher education in foreign country and also the company has a tie-ups

with various foreign universities. The company is also involved in providing online coaching for higher education.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS.

The financial statements have been prepared under the historical cost convention in accordance with the applicable

accounting principles in lndia, Accounting Standard notified under sub-section (2) of Section 2 of the Companies Act 2013

and relevant provisions as adopted consistently of the Companies Act , 2013,

Accounting policies not specifically referred to otherwise are consistent with generally accepted accounting principles.

The Company generally follows mercantile system of accounting and all income and expenditure items having a material

bearing on the financial statements are recognised on accrual basis.

USE OF ESTIMATES

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amount

of assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during

the reporting period. Differences between the actual results and estimates are recognised in the period in which the results

are known/materialised.

PROPERTY, PLANT & EqUIPMENT

The fixed assets are stated at their cost of acquisition less accumulated depreciation. Depreciation on the fixed assets of the

company is provided on the straight line method at the rate specified in Schedule ll of the Companies Ac! 2013 as amended

upto date.

Depreciation on the assets purchased during the period has been provided on pro-rata basis with reference to the date

asset is put to use.

INTANGIBLE ASSETS

a.) lntangible Assets with finite lives are amortised over the useful economic life and assessed for impairment whenever

there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for

an intangible asset with a finite life are reviewed at least at the end of each reporting period.Expenditure incurred on

acquisition/development of intangible assets which are not put/ready to use at the reporting date is disclosed under

lntangible assets under development,

Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the

asset are considered to modify the amortisation period or method , as appropriate , and are treated as changes in

accounting estimates.

b.) The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless

such expenditure forms part of carrying value of another asset.Amortisation is calculated over their estimated useful lives

using straight-line method.

(r'qr Dh,^'{"\
6:^',l'$z6ai' -id
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MO)6H OVERSEAS EDUCON PRIVATE LTD

NorEs FoR FINANCIAL STATEMENTS FoR TllE YEAR ENDING 31sr MARCH , 2021

SIGNIF]CANT ACCOUNT]NG POLICIES AND NOTES ON FINANCIAL STATEMENTS

c.) online learning portal became operational from 1st october, 2019 and hence the expenses incurred on content
development have been deferred for 4 years in F.Y. 2019-20. As per management representation received deferment period
is revised and all the expenses has been deferred for 8 years. Hence, for the year ending 31st March, 2021 the expenses are
amortized on proportionate basis.

d') Expenses incurred on in-house development of software are shown as "lntangible asset under development,, till the time
asset is ready to use.Their technical feasibility and ability to generate future economic benefits is established in accordance
with the requirements of lnd AS 26, ,,lntangible 

Assets,,.

e.) Expenditure incurred for development of in-house online Learning Software which has been operational have been
shown as "Software Under lntangible assets" and the expenses on software under development is shown under,'lntangible
Assets Under Development"

W^n D]."^,""--4*
-<,-------*--ef
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MOXSH OVERSEAS EDUCON PRIVATE LTD

NOTES FOR FINANCIAL STATEMENTS FOR THE YEAR ENDTNG 31ST MARCH, 2021

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON F!NANC]AL STATEMENTS

REVENUE RECOGNITION

Revenue is recognised upon transfer of control of promised product or services to customer in an amount that reflect the
consideration which the company expects to receive in exchange for those product or services for the consideration
received or receivable,which is generally the transaction price.

Revenue from courses : Revenue in respect of educational and training programme received from students is recognized in
profit and loss over the period of contract in proportion to the siage of completion of the services at the reporting date.The
stage of completion is assessed by reference to the curriculum. Fee is recorded at invoice value,net of discounts and taxes,if
any.

Revenue from services : Franchise fees is recognised as per the agreed terms of the agreement.

ln Preparing the financial statements of the company, transaction in currencies other than the entity's functional currency
(foreign currencies) are recognised at the rates of exchange prevailing at the date of transaction. Foreign Exchange losses
and gain resulting from the settlement of such transaction are generally recognised in profit or loss in the year in which they
arise.

EARNING PER SHARE

The Company reports basic earning per share in accordance with AS-20 for "Earning per share" issued by the lCAl. Basic

earning per share has been computed by dividing net profit after tax by the weighted average number of equity shares
outstanding for the year.

LEASES

Leases in which a significant portion of the risk and rewards of ownership are not transferred to the Company as lessee are
classified as operating leases. Payments made under operating lease (net of any incentives received from the lessor) are
charged to the profit and loss on a straight line basis ove the period of the lease unless the payments are structured to
increase in line with expected general inflation to compensate for the lessor's expected inflationary cost increases,

EMPLOYEE BENEFITS

a.) Gratuity Liability under the Payment of Gratuity Act is not accounted since it is not due. The Company does not provide
leave encashment and carry forward of accumulated leave to next year to its employees

b.) Provident Fund : Contribution towards provident fund is made to the regulatory authorities,where the company has no
further obligations.The company does not carry any further obligations , apart from the contributions made on a monthly
basis which are charged to the Statement of profit and Loss.

Employee's State lnsurance Scheme : Contribution towards employees state insurance scheme is made to the regulatory
authorities , where the company has no further obligations. The company does not carry any further obligations , apart
from the contributions made on a monthly basis which are charged to the Statement of profit and Loss.

PROVISIONS AND CONTINGENCIES

A provision is recognised when the company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which are liable estimates can be made. provision

are not discounted to their present value and are determined based on the best estimates at the Balance Sheet date.

IMPAIRMENT OF ASSETS

w (^n D i"*-"+"\



MOXSH OVERSEAS EDUCON PRIVATE LTD

NorEs FoR FINANCIAL STATEMENTS FoR THE YEAR ENDING 31sr MARclt , zo21

SIGNIFICANT ACCOUNTING POLTCIES AND NOTES ON FINANCIAL STATEMENTS

The carrying value of assets / cash generating unit at each Balance Sheet date are reviewed for impairment lf any indication
of lmpairment exists, the recoverable amount of such assets is estimated and impairment is recognised, lf the carrying
amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price
and their value in use . value in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor. When there is indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement of profit
and Loss, except in case of revalued assets.

TAXES ON INCOME

Current tax is the amQunt of tax payable on the taxable income for the year as determined in accordance with the
provisions of lncome Tax Act, 1961. Deferred tax is recognised, on timing differences, being the difference between
taxable income and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets in respect of depreciation is recognised if there is virtual certainty that
there will be sufficientfuture taxable income available.

rrry @-r
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MOXSH OVERSEAS EDUCON PRIVATE LTD

Audit Year :2O2G2O21

NOTES FORMING PART OF ACCOUNTS

NOTE3,SHARECAP|TAL

Autho{sed Share Caoilal

100000 Equity Shares of Rs. 10/- each

lssued, Subscribed & paid Uo

lssued Subscribed & paid up

50000 shares of Rs 10/- each fully paid-up

Note:
1 ) Reconciliation of the shares outstanding at the

Beginning and at the End of the Reporting period

Equity Shares

At the Beginning of the period

lssued During the period

Outstanding at the end of the period

31ST MARCH 2021 31ST MARCH 2020

10,00,000 10,00,000

10,00,000 10,00,000

5,50,000 5,00,000

5,50,000 5,00,000

31ST MARCH 2021 31ST MARCH 2020

ln Nos. Amount ln Nos. Amount

s0,000 s,00,000 5o,ooo 5,OO,OOO

s,000 50,000

s,00,000____ ss,0gg___, Js0,000 s0,000

2 ) Terms/ Rights attached to Equity Shares

The cornpany has only one class of shares having a par value at Rs. 10/_ per shares.
Each holder of Equity Shares is Entitled to one Vote per Share.

3 ) Details of Share Holding more than 5 % shares in the Company

31ST MARCH 2021

Equity Shares of Rs. 10/- each Fully paid up

Moksha D Shah

Priti D Shah

Brijesh Sharma

NOTE 4 : RESERVES & SURPLUS

Surplus/(Deficit) in the Statement of profit & Loss

Profit as per the last Financial Statement
Profit/(Loss) for the period

Excess/(Short) Provision of Tax

Total

Securities Premium

Closing Balance

NOTE 5 : LONG- TERM BORROWTNGS

SECURED

Overdraft Facility From Bank

Axis Bank

31ST MARCH 2020

_ ln Nos. % holding in the class ln Nos. % holding in the class

s,000 9.70% 5,000 70.00%

45,000 87.80% 4s,o0o go.oo%

5,000 9.10%

31ST MARCH 2021 31ST MARCH 2020

24,78,408

4,97,924
29,355

23,89,053

s,89s

s,89s
(overdraftfacilityisavaileda8ainst5ecurityofFixedDepositsn"torffi:

29,70,332

1,50,000

1,50,000

24,78,408

30,60,332 ______?11!,499_

34,65,669

34,6s,669

,^W Yr* Dl**-i'a
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MOXSH OVERSEAS EDUCON PRIVATE LTD

Audit Year t2O2O-202L

NOTES FORMING PART OF ACCOUNTS

31ST MARCH 2021

NOTE 6: DEFFERED TAX tlABlttTtES

Maior Comoor.lents of ,Deffered tax arisins on account of timins difference are

Opening Balance

Add : Deffered tax due to depreciation

Closlng Blance

NOTE 7 : OTHER NON CURRENT LIAB|L|TIES

Advance from customer

Franchise Deposlts Received

NOTE 8: TRADE PAYABLES

Total Outstandins dues for Ex0enses:

OfSME

of other than SME

NOTE 9 : OTHER CURRENT LIABILtTtES

Other Payables - Statutory Llabilities

Other Expenses - Payable

Advance from Customer

Franchise Deposits Received

NOTE 11 : OTHER NON CURRENTASSETS

Deposits

NOTE 12 : TRADE RECEIVABLES

Unsecured, Considered Good.

Debts outstanding for a period exceeding six months

Other Debts

NOTE 13 : CASH & BANK BALANCES

Cash in hand

Balance with Bank

ln Curernt A/c

NOTE 14 : OTHER CURRENTASSETS

Balance with Revenue Authorities

Balance with cST Authorities

Deferred Revenue Expenditure

Deposits

Advances to Suppliers

Other Advances

Prepaid Expenses

Mat Credit Entitlement

4,00,448 t4,22,s34

4,77,749

__4,7?J49_

t,03,379

2,97,069

3,66,277

10,56,3 17

10,57,368

6,76,711

3,09,600

z,qt,iss
2,O4,a34

7,57,627

26,4L,295 ______!3,91!19_

46,457

5,72,860

_________lE931Z_

11,16,086

3,00,000

________14,16,999_

24,47,774

24,47,774:

11,70,o20

16,37,320

33,20,r4O

3,s0,000

____64,r?,48t_

t,74NO
3,72,000

31ST MARCH 2020

(4,7041

50,s61

46,457

1,09,000

9,15,318

10,24,318

4,O2,661

70,LO,O78

32,72,309

400,000

---------:9'2s'o4g-

72,75,061

20,37,672

3s,65,84s

9,94,600

7,Ot,762

4,51,000

\1/rJ9 Yr-'at Dr^"*^i^
'-/ 
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MOXSH OVERSEAS EDUCON PRIVATE LTD

Audit Year :2O2O-202t

NOTES FORMING PART OF ACCOUNTS

NOTE 15 : REVENUE FROM OPERATIONS

Professional Fees

Other Service lncome

NOTE 16 : OTHER INCOME

lnterest on Bank Fixed Deposits

Profit from sale of assets

lnterest on lncome Tax Refund

Miscellaneous lncome

NOTE 17 : DIRECT EXPENSES

Other Direct Expenses

NOTE 18 : EMPLOYEE BENEFIT EXPENSES

Directors Remuneration :

Salary:

Related Parties

Others

Other Benefits

Contributions to funds

NOTE 19 : FINANCE COSTS

lnterest on Loan

lnterest on OD

31ST MARCH 2021 31ST MARCH 2020

2,98,80,018 5,49,85,148

87,50,485 2,64,L8,592

3,96,30,503 9,L4,O3,740

47,326

43,40,915 L,66,30,970

43,40,8L5 L,66,30,97O

7,35,373 1_1,40,726

L,49,62,939 3,04,2L,295

3,g0,ggg 47,429

,w

13,131

34,195

4,23,360

320

11,747

4,35,42L

24,00,000

25,00,000

85,99,904

6,27,561

2,06,140

7,74,758

99,00,000

63,75,000

L,28,47,906

12,63,753

31,760

1s,669

flr-*,Dlfit*1



MOXSH OVERSEAS EDUCON PRIVATE ITD

Audit Year .2O2O-2O2L

NOTES FORMING PART OF ACCOUNTS

NOTE 20 : Other Expenses

Audit Fees

Electricity Expenses

Advertisement Expenses

Marketing Expenses

Donation

Professional fees

Foreign Exchange Loss

Legal Fees

Student Liasoning Charges

Commission & Brokerage

Printing & Stationery

Postage & Courier

Profession Tax

Rent

Fuel & Petrol

Bepairs & Maintenance

Telephone Expenses

Website Maintenance

Webinar Expenses

Travelling Expenses

Faculty Cost

Office Expense

Hotel Expenses

Rezor pay Charges

Virtual Memory Charges

Other Expenses

31ST MARCH 2021 31ST MARCH 2020

30,000

2,59,849

72,920

8,77,695

34,27,799

75,777

8,000

58,70,115

79,70,077

2,05,974

2,84,963

5,000

27,94,976

2,14,700

1,10,956

71,333

1,81,,92t

6,70,776

1,90,257

7,06,837

2,74,5s7

2,88,791.

40,000

1,97,790

66,420

27,30,944

31,180

93,10,130

46,4L8

10,000

77,29,691

97,28,347

4,47,937

3,83,722

2,500

5,79,552

30,683

6,1,6,125

7,28,413

2,50,265

6,72,202

20,16,634

5,09,406

9,28,850

6,75,276

2,13,s65

L,72,56,327 3,L2,77,94L

,ry (r^* Dt'."^*1\1

6-:$e1i*
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MOXSH OVERSEAS EDUCON PRIVATE LTD

AuditYear i202O-2O2L

NOTES FORMING PART OF ACCOUNTS

NOTE:20A AUDITORREMUNERAT|ON:

Audit and other fees include payment to Auditor

Audlt Fees

NOTE:21 EXPENDITURE lN FOREIGN CURRENCY

Webinar Charges

Foreign Travelling Expenses

Professional Fees

Space Utilization Charges

Domain Charges

Office Expenses

Total

REVENUE IN FOREIGN CURRENCY

Commission lncome

Asat3l/O3/2O21 Asat3!/O3/2O2O

Rupees Rupees

30,000 40,000

30,000

As atSl/03/2O2I

ro,so,zoe

3,23,692

1,1&00s

1,800

14,94,205 L9,00,437

Asat3Ll03/2021 Asat3L/031?020

s,34,334

As at31/0312020

As at3tl03/2020

6,t2,202

5,29,523

7,58,7_12

5,34334

NOTE:22 EARNINGPERSHARE

Disclosure as required by the Accounting Standard - 20 " Earning per Share',

As at31-l03/202t
Profit after taxation attributable to equity shareholders

As per Profit & Loss account (A) Rs.

Equity shares outstanding

Weighted Average Equity shares (B)

Earning per share - basic/ diluted (A/B)

(face value - Rs. 10 per share)

NOTE:23 RELATEDPARTIESTRANSACTTON:

Related Party Disclosure as required by-

Accountint Standard -18 Related party Disclosures

(A) Relationships

Rs.

Nos.

Nos.

Rs.

4,9L,924

55,000

54,301

9.06

23,89,0s3

50,000

50,000

47.78

Directors & their Relatives Description of Relationship Nature of Transaction
Name ofthe Related Party

Moksha D Shah

Priti D Shah

Rupanshi Shah

Dhananjay Shah

Xera Edtech LLP

=:;_.{ qr.lL'ni--.

Director

Director

Relative of Director

Relative of Director

Associate Concern

Director Remuneration

Director Remuneration

Salary

Salary

Software Development &

Maintenance Charges

f*"'Y'^liA
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MOXSH OVERSEAS EDUCON PRTVATE LTD

AuditYear z2020"2A2L

NOTES FORMING PART OF ACCOUNTS

(B) Key Management Personnel

MokshaDShah-Director

PritiDShah-Director

(C) Transactions with the related parties

(ii) Details regarding advances received during the year from parties mentioned in (A) above:

Priti Shah

(ii) Details regarding advances repaid during the year

Priti Shah

Asat3L{03/2O2I Asat3L/03/2020

2,00,000 52,00,000

2,00,000 52,00,000

from parties mentioned in (A) above:

Asat3t/O3/2O21 Asat3I/O3/2O2O

2,00,000 52,00,000

2,00,000 52,00,000

NOTE:24 IEASES :

at37/03/202L Asat37/O3/2O2O

Lease rental charges forthe year

Future minimum Lessee:

Not later than one year

Later than one year but not later than 5 years

21,84,8t6 5,79,552

27,48,246

9,73,t60

2L,84,8L6

37,27,406

Later than five

NOTE :25 ln the opinion ofthe Directors, the Current Assets, Loans and Advances are approximately ofthe value as stated,

if realised in the ordinary course of business and provision for all known liabilities of the company has been

made in the books of accounts and the same is neither in excess nor less than the amounts considered

Details to referred to items in above.

Director Remuneration

Moksha D Shah

Priti D Shah

Salary

Dhananjay Shah

Rupanshi Shah

Software Development & Maintenance Charges

Xera Edtech LLP - Software Development

Xera Edtech LLP - Software Maintenance

Relatives of the Company

Asat3t/O312O21 Asat3L/O3/2O2O

12,00,000 40,00,000

12.00.000 48.00.000

24,00,000 88,00,000

25,00,000 55,00,000

7,00,000 7,75,ooo

32,00,000 63,75,000

L2,20,O00 10,35,000

2,30,000

14,50,000 10,35,000

(D) Amount outstanding at the year end

Moksha D Shah

Priti Shah

Xera Edtech LLP

Rupanshi Shah

Dhananjay Shah

Asat3t/O3/2O21 As at3L/03/2020

- L,72,693

3,190 L,31,203

L,31,,97L 85,950

L2,L00

L,47,26L 3,89,846

d'"*i.b
*r..nlY*!o-rr,:{il::;;;,,)I

A.,^{*9
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MOXSH OVERSEAS EDUCON PRIVATE LTD

AuditYear t2O2O-ZO2L

NOTES FORMING PART OF ACCOUNTS

NorE : 26 Based on the information available with the company, the company does not have any outstanding dues as on
37/o3/2o2L (as on 3t/03/2o20 - Rs. NIL) towards Micro & Small Enterprise, as defined in the Micro, Small &
Medium Enterprises Development Act, 2006. The above information.regarding Micro & Small Enterprises has
been determined to the extent such parties have been identified on the basis of information available with the
company.

NoTE : 27 The Figures of previous years have been re-grouped and re-arranged wherever necessary.

As per our attached audit report of even date

For Dinesh Rajgor & Co

Chartered Accountants

For and on Behalf of the Board

Moksha Shah

(Director)

DIN :08124258

FirmRet[' "'7:'' ilrt$x

N{$}r ft,.,,;: .::j"13,-,H,'HW

SIGNATURE FOR NOTES 1 TO 27

Yv^nB
Priti D Shah

(Director)

DIN :08124259
PLACE: MUMBAI

DATE:3l7tl202t
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