
MEDUCLINIC HEALTHCARE PRIVATE LIMITED

Cl N : U80301MH2022PT C37 6934
Balance Sheet As On 31st March, 2023

Particu la rs Note
No.

As at
31st March 2023

Rs,( Hundred)

As at
31st March 2022

Rs.( Hundred)
A EqUITY AND LIABILITIES

1 Shareholders'funds
(a) Share capital

(b) Reserves and surplus

(c) Money Received against share warrants

2 Share application money pending allotments
3 Non-current liabilities

(a) Long-term borrowings
(b) Deferred tax liabilities (net)

(c) Other Long Term Liabilities

(d) Long term provision

4 Current liabilities
(a) Short Term Borrowings

(b) Trade payables

(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of Creditors other than micro enterprises and

small enterprises
(c) Other current liabilities
(d) Short-term provisions

B ASSETS

1 Non-current assets

{a (i) Property, Plant and Equipment
(ii) lntangible assets

(iii) Capital Work in progress

(iv) lntangible Assets under Development
(b) Non-current investments
(c) Deferred Tax Assets

(d) Long term loans and Advances

(e) Other Non Current Assets

2 Current assets

(a) Current lnvestments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances

(f) Other Current Assets

3

4

6

7

9

10

t1.
t2

5

8

1-000.00

151.40

722962.70

24t8.77

1000.00

58.19

2?7.31

15.00

766.23

726532.27 1460.73

34.32

1583.73

344.42

3069.80
121500.00

1389.91

2s.0(

45.7 (.

126532.27 t460.73
The accompanying summmary of significant accounting policies and other
explanatory information forms an integral part of these Standalone Financial Statements ,

This is the Balance Sheet Referred to in our report of even date.

For Dinesh Raigor & Co

Chartered Accountants
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MEDUCLINIC HEALTHCARE PRIVATE LIMITED

Ct N : U80301M HZOZZPT C37 6994
STATEMENT OF PROFIT AND LOSS ACCoUNT FoR THE YEAR ENDED 31st MARCH 2023

Pa rticu la rs Note

No.

31st March 2023

Rs,( Hundred)

31st March 2022

Rs,( Hundredl

Revenue from operations (gross)

Revenue from operations (net)

Other lncome

Total lncome (l+ll)

Expenses

Employee benefits expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

It

IV

Total Expenses

V Profit/(Loss) before exceptional and extraordinary item and tax

Vl Exceptional ltems

Vll Profit/(Lossl before extraordinary item and tax

Vlll Extraordinary ltems

lX Profit/(toss) before Tax

Tax Expense:

(a) Current tax expense
(b) Deferred tax Liabi lity/(Assets)

Profit / (Lossl for the period from continuing operations
Profit / {toss} from discontinuing operations
Tax from discontinuing operations
Profit/ (Loss) from discontinuing operations

Profit/{Loss} for the Period

Earning per equity share:
(1! Basic

{2} Diluted

xt

xil
xilt
xtv

XV

xvr

13

74

16352.0C 400.0c

15352.0C

0.0c

400.0c

0.0c

16352.0C 400.00

76226.03 a)1 1A

L62?6,03 327-34

125.97

125.97

0.00

78.66

78 66

0.00

r15.97

21.33

17.44

78.6e

66.22

-45.7e

93. 2C 58.19

93.2C 58.19

0.93

0.93
0"58

0.58

Ihe accompanying summmary of significant accounting policies and other explanatory information forms an integral
part of these Standalone Financial Statements,

Ihis is the Statement of Profit and Loss referred to in our report of even date.

For Dinesh Rajgor & Co

Chartered Accountants
FRN:123548W
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CA Dinesh Rajgor

iProprietor)
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rlace: Mumbai
)ate :27th May,2023
JDIN : 231143158GVKEA7382
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NIEDUCLINIC HEALTHCARE PRIVATE LIMITI,D
Statement of Cash Flows

2023

Cash flows from Operatins activities
Net profit/(loss) before Tax and Extraordinary item

Non - Cash Expenditures:

Less : Non - Cash lncomes

Less r lncome from Financing or lnvesting activities

lnterest lncome

Add: Expenditures of Financing or lnvesting activities

Operating profit/(loss) before Working Capital changes

Add / (tess) : ChanBes in Working Capital

lncrease / (Decrease) in Short term borrowings
lncrease / (Decrease) in Other current liabilities

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Short Term provisions

Decrease / (lncrease) in Trade receivables

Decrease / (lncrease) in Short term loans & Advances

Decrease / (lncrease) 1n Other Current assets

cash generated from operation

Less : lncorle tax paid/Short/(excess) Provision

Cash flow before extra'ordinary item

Add / (Less) : Exrra - ordinary item

Net cash from Operating activities

lnterest received on Loans and Advances

Capital Advances given

Net cash from investing activities

Cash flow from Financing activities

lssue of Share Capital

Net jncrease / (decrease) in cash and cash equavalents for the year

Cash and cash equivaients at the beBinning of the year

Cash and cash equivalents at the end of the year

F.Y.20222-23 F.Y.2021-22

Amt (in'hundred') | emt (in 'hundred') Amt (in 'hundred') | lmt {in 'hundred'}

93.20

93.20

9320

L22947.70

-221,.31,

2251.94

-1583.73

-3065.13

-121500.00 -117L.53

15.00

22L.3L

100.00

,2s.00

58.19

58.19

311.31
.1078.32

-32.71

.1045.55

{ A ) -1045.ss

ic)
{A+B+C) -1045.55

138-4.97

344.42

{B)

369.50

-20.47

389.97

.97389.

1000 .00

1000.00

1389.97

1389.97

Cash and cash equlvalents at the end of the vear
Balances with Bank

' ln Current Accounts 344.42

344.42

1389.97
-1389.97

0

Notes:

1 The above Cash Flow Statement has been prepared in accordance with the requirement of AS {3) issued by the lnstitute of
Chartered Accountants of lndia.

2 Cash flows in brackets indicate cash outgo.

3 Previous period's figures have been regrouped and recasted wherever necessary to conform to the current year's

classification.

4 This is the Cash Flow Statement referred to in our report of even date

For Dinesh Rajgor & Co

Chartered Accountants

FRN; 123648W
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MEDUCLINIC HEALTHCARE PRIVATE LIMITED

Cl N: U80301M H 2022PT C37 6934
NOTES FOR FINANCIAL STATEMENTS FOR YEAR ENDED 31st MARCH,2O23

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

NOTE 1 : CORPORATE INFORMATION

The Company is incorporated on 16th February 2022.rhe Company is engaged in business of providing Counselling, Guidance

coaching classes, infrastrcture and support services to students for pursuing higher studies in field of medical in lndia and

Abroad.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS -

The financial statements have been prepared under the historical cost convention in accordance with the applicable

accounting principles in lndia, Accounting Standard notified under sub-section (2) ofSection 2 ofthe Companies Act 2013 and
relevant provisions as adopted consistently of the Companies Act , 2013,

Accounting policies not specifically referred to otherwise are consistent with generally accepted accounting principles.

The Company generally follows mercantile system of accounting and all income and expenditure items having a material
bearing on the financial statements are recognised on accrual basis.

USE OF ESTIMATES

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Differences between the actual results and estimates are recognised in the period in which the results are
known/materialised.

REVENUE RECOGNITION

Revenue in respect of educational and training programme or advisory services aspiring to go to abroad or in lndia received
from customer is recognized in profit and loss over ihe perlod of contract in proportion to the stage of compietion of the
services at the reporting date.

EARNING PER SHARE

The Company reports basic earning per share in accordance with AS-20 for "Earning Per share" issued by the lCAl. Basic

earning per share has been computed by dlviding net profit after tax by the weighteci average number of equity shares
outstanding for the year.

PROVISIONS AND CONTINGENCIES

A provision is recognised when the company has a present obligation as a result of past events and it is probable that an

outflow of resources will be required to settle the obligation rn respect of which are liable estimates can be made. Provision
are not discounted to their present value and are determined based on the best estimates at the Balance Sheet date.

TAXES ON INCOME

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of lncome Tax Act, 1961. Deferred tax is recognised, on timing differences, being the difference between
taxable income and accounting income that originate in one period and are capable of reversal in one or more

subsequent periods. Deferred tax assets in respect of depreciation is recognised if there is virtual certainty that there
will be sufficient future taxable income available.



MIEDUCLINIC HEALTHCARE PRIVATE LIMITED

Cl N : U80301M H 2O22PT C37 693 4

IOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

lote3;SHARECAPITAL
Pa rticula rs As at

31st March 2023

As at
31st March 2022

Number of shares Rs.( Hundred) Number of shares Rs,( Hundred)

(a) Authorised

100000 Equity shares of Rs.10/- each with voting rights

(b) lssued, Subscribed and Paid up

10000 Equity shares of Rs.10/- each with voting rights

100000 10000.00 100000 10000.00

10000 1000.00 10000 1000.0c

10000 1000.00 10000 1000.00

Note :

1 ) Reconciliation of the shares

Equity Shares

At the beginning of the year

lssued during the year

- lssued for cash

- Right lssue

- Bonus lssue

Outstanding at the end of the year

As at As at
31st March 2023 31st March 2022

ln Nos. Amount (in Hundreds) ln Nos. Amount (in Hundreds)

1000.00 10000 1000.00

10000 1000.00 10000 1000.00

2) Details of Shareholding of Promoters

Promoter Name

Moxsh Overseas Educon Limited

As at 31st March 2023

Nos, of shares % ofTotal shares % change during the
year

10000 100.00%

As at 31st March 2022

promoter Name Nos. of shares % ofTotal shares % change ouring the
year

Moxsh Overseas Educon Limited 10000 100.00%

3 ) Terms/ Rights attached to Equity Shares

- The company has only one class of shares having a par value at Rs. 10/- per shares.

Each holder of Equity Shares is Entitled to one Vote per Share.

- ln the event of liquidation of the company, the holders of equity shares will be entitled to receive assets
(after repayment of liability) in proportion to the number of equity shares held by the shareholders.

4 ) Details of Share Holding more than 5 % shares in the Company

As at31st March 2023 As at31st March 2022

Equity Shares of Rs. 10/- each Fully Paid up

Moxsh Overseas Educon Limited

ln Nos. % holding in the class ln Nos. % holding in the class

10000 100.00% 10000 100.00%

Tote



MEDUCL]NIC HEALTHCARE PRIVATE LIMITED

Cl N : U 8030 1 M H2O22PT C37 6934
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 4 I RESERVES AND SURPLUS

Note 6A:
As a part of the company's expansion plan, the parent company has made advances to parties for labour inspection work on
our behalf to create various studium throughout the Fy 2023-24.

Note 5B :

The holding company has purchased materials amounting to Rs. 164.97 Iakhs on our behalf and the same shall be
transferred from FY 2023-24 as and when required ar the site of studium.

Note 7 : SHORT TERM PROVISIONS

Particu lars
As at

31st March 2023

As at
31st March 2022

Rs.( Hundred) Rs.( Hundred)
[A) Securities premium account
0pening balance

Closing balance

IB) Surplus / (Deficit] in Statement of Profit and loss
Cpening balance

Add: Profit / (Loss) for the year

Closing balance

Total

58. L9

93.2C 58.19

151.40 58.19

151.40 58.19

NOtE 6 : OTHER CURRENT LIABILITIES

Particulars
As at

3lst March 2023
As at

3lst March 2022

Rs.( Hundred) Rs.( Hundred)

Creditors for Advance

Other Expenses Payable

Statutory Dues

Payable to Holding company

Total

1254.4C

21,2.3C

12 1500.0C

15.00

t22962.7A 15.00

Particu lars
As at

3lst March 2023

As at
3lst March 2022

Rs.( Hundredl Rs.{ Hundred)
[a) Provision for employee benefits

[b) Provision - for TAX

Provision for lncome Tax(Current Years)

[c) Provision - Others

Cther expenses payable

Tota I

2418.t7

66.23

100.0c

z4t8.L7 166.2



MEDUCLINIC HEALTHCARE PRIVATE LIMITED

Cl N : U80301 M H 202ZPT C37 6934
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOIES:TRADEPAYABLES

Outstanding for following periods from due

date of payment

Outstanding for following periods from due

221.31

Note 9 TRADE RECEIVABLES

Outstanding for following periods from due date of payment

For Previous Reporting Period

Pa rticulars

Outstanding for following periods from due date of payment

Less than 6

Months
b Months

lYear
1-2 Years

2-3

Years

More than 3

Years
Total

Jndisputed Trade Receivables-

3onsidered Goods

Jndisputed Trade Receivables-

Sonsidered Doubtful
)isputed Trade Receivables-

!onsidered Goods

)isputed Trade Receivables-

3onsidered Doubtful
f,thers

More
than 3
Years

More
than 3
Years



MEDUCLINIC HEALTHCARE PRIVATE LIMITED

Cl N : U80301MH2022PTC37 6934

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 8 : DEFERRED TAX ASSETS

Particulars As at
31st March 2023

As at
31st March 2022

Rs.( Hundred) Rs.( Hundred)

Deferred Tax Assets - opening balance

Deferred Tax Asset/(Liability) of Current year

Tota

45.76

-'1.1,.44 45.76

34.32 45.76

Note 10 : CASH AND CASH EQUIVALENTS

Particulars As at
31st March 2023

As at
31st March 2022

Rs.( Hundred) Rs.( Hundred)

A) Cash ln Hand

B) Bank Balance

Total

85 .00

259.42

100" 00

1289.97

344.42 1389.97

NOIE 11 : SHORT TERM LOANS AND ADVANCES

Prepaid expenses

nce to creditors

receivable (net of Provision for tax)

2220.

307.

135.

100.

25.00

Note 12 : OTHER CURRENT ASSETS

Rs.( Hundred) Rs.( Hundred)

nce for Capital Work in Progress 121s00"00

As at
31st March 2023



MEDUCLINIC HEALTHCARE PRIVATE TIMITED

Cl N : U80301M H2022PTC!7 6934
NOTES ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT

Note 13 : REVENUE FROM OPERATIONS

Particulars
3Lst March 2023 3lst March 2022

Rs.( Hundred) Rs.( Hundred)
Sa le of Services 16352.00 400"00

Iotal - Sales 16352.00 400.00

Note 14: OTHER EXPENSES

Particulars
31st March 2023 31st March 2022

Rs.( Hundred) Rs.( Hundred)
Auditor's Remuneration

laank Charges

lPreliminary 
Expenses

Professional Fees

Laisioning Charges

Marketing Expense

Office rent

ROC Charges

Commission Charges

Domain Charges

Electricity Charges

Profession Tax

Repairs

Travelling Expense

M iscelleneous Expenses

27s.0ol

123.58

1.77301

281e.15l

x732.271

4360.001

247 sol
4e03.801

53.1s1

244.sol
s0.0ol
37.501

#:;l

100,00l

0.03

220.O0

Total L6226.O3 32t.34



275.00

NOTE 15: EARNING PER SHARE

Disclosure as required by the Accounting Standard - 20 " Earning Per Share"

As at 3U03l2023 Asattll0?12022
Profit after taxation attributable to equity shareholders

MEDUCLINIC HEALTHCARE PRIVATE LIMITED

Cl N : U80301M H 2OZZPT C37 6934
Notes to financial statements for the period ended 31 March 2023

NOTE 14(a} : AUDITOR REMUNERATION:

Audit and other fees include payment to Auditor

Auditor's Remuneration

As pe!'Profit & Loss account (A) Rs.

Equity sha!"es outstanding
Welghted Average Equity shares (B)

Earning per share - basic/ dllutecJ (AlB)

(face value - Rs. 10 per share)

NOTE 16: RELATEDPARTIESTRANSACTION:

Related Party Disclosure as required by-

Accounting Standard -18 Related Party Disclosures

(A) Holding Company
Moxsh Overseas Educon Ltd - 1-00% Holding Company

(A) Key Management Personnel
PritiDShah-Director
Rupansht Shah - Dlrector

(B) Transactions with the related parties during the year

Particulars

a) Sales made during the year

Moxsh Overseas Educon Ltd

b) Loan Received

Moxsh Overseas Educon Ltd

Total

c) Loan Repayment

Moxsh Overseas Educon Ltd

Asat3 l03i2923 Asat3L/O312022

Rs.( Hundred) Rs.( Hundred)

275.00 100.00

Rs.

N os.

N os.

Rs.

o? ,n

100.00

100.00

0.93

58.19

100.00

12.05

4.83

Holding compan, *tl Managerial
' Personnel

16352.00 0.00

(0)(0)

163s 2.00 0,00

(0)

1"4,823.73

(0)

(0)

(0)

73

(0)

0.00

(0)

14,823,73

(0) (0)

14,823.73 0.00

d) Other Current Liabilities

Moxsh Overseas Educon Ltd

(Refer Note No. 64)

p)

1,2 1,500.00

(0)

(0)

(0)(0)

Total 1,2 1,500.00 0.00

e) Material Bought by Holding Company
Moxsh Overseas Educon Ltd
(Refer Note No. 68)

t,64,972.69 0
(0) (0)

1,64,972.69 0.00

p) (0)

Total

(0)



Holding Company

1s83.73 0.00
(0) (0)

Total 1583.73 0.00

b) Loan Outstanding
Moxsh Overseas Educon Ltd

Total

d) Other Current Liabilities Outstanding
Moxsh Overseas Educon Ltd 1,21,500.00

(0)

Total 1,21,500.00

NorE L7 : ln the opinion of the Directors, the Current Assets, Loans and Advances are approximately of the value as stated, if
realised in the ordinary course of business and provrsion for ail known liabilities of the company has been made in the
books of accounts and the same is nelther in excess nor less than the amounts considered reasonably necessary.

(B) Closing Balance of Related parties

Particulars

a! Sundry Debtors
Moxsh Overseas Educon Ltd

Key Managerial
Personnel

(0)(0)

(0)

0.00

(0)(0)



MEDUCTINIC HEALTHCARE PRIVATE LIMITED

Cl N : U8030 1 M H2O22PI C37 6934

Notes to financial statements for the period ended 31 March 2023

NOTE 18 : Ratio

Ratio Analysis Numerator Denominator Current year Previous year % Variance Refer Note
Current Ratio Current Assets Current Liabilities 0.04 3.52 3.48
Return on Equity Ratio Net Profits after taxes -

Preference Dividend (if
anv)

Average Shareholder's

Equity

0.93 0.s8 (0.3s

Trade Receivables

Turnover Ratio

Net Credit Sales Avg. Accounts

Receivable 20.65 (20.6s

Net Capital turnover
Ratio

Net Sales Working Capital

(0.14) 0.43 o.t4
Net Profit Ratio Net Profit Net Sales 0.0L 0.1.5 (0.01

Return on Capital

emploved

Earning before interest
and taxes

Capital Employed

0.00 0.07 (0.00)
*Since the variance is less than 25% , no separate remarks are mentioned.

NOTE19:Basedontheinformationavailablewiththecompany,outstandingduesason3Il03/2023isNil (ason3tl03l2022-Rs.22131/-) towardsMicro&
Small Enterprise, as defined in the Micro, Small & Medium Enterprises Development Act, 2006. The above information regarding Micro & Small Enterprises has

been determined to the extent such parties have been identified on the basis of information ava!lable with the company.

NOTE 20 : Details of dues to micro and small enterprises as defined under the MSMED Act 2006 * 31st March 2023 31st March 2022

a. The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each

accounting year

- Principal amount due to micro and small enterprises
- lnterest due on above

b. The amount of interest paid by the buyer in terms of section 16 of the Micro and Small enterprise Development
Act, 2006, along with the amounts of the payment made to the supplier beyond the appointed day during each

accounting year.

c. The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under Micro and Small

Enterprise Development Act, 2006.

d.Theamountofinterestaccruedandremainingunpaid attheendofeachaccountingyear;

e. The amount offurther interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the Micro and Small Enterprises Development Act, 2006.

221"31

Note 21. : Other Disclosures & Statutory information

a.Relationship withStrukoff Comapanies-TheComapanydoesnothaveanytransactions orrelationshipswithanycompaniesstruckoff uncierSection24Sof
the Companies Act, 2013 or Section 560 of the Companies Act, 1956.

b. The Company does not have any Benami property, where any proceedlng have been initiated or pending against the Company for holding any Benami
property.

c. The Compnay does not have any charge or satisfaction ofcharge, which is yetto be registered with ROC beyond the statutory period.

d. The Company has not traded or lnvested in crypto-currency or virtual currenct durig the financial year.

e. The Company has not advanced or loaned or invested funds to any other person(s) or entity (ies), including foreign entities (intermediaries) with the
understanding that the intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries); or

ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.



f, The Company has not received any fund from any perosn(s) or entlty(ies), including foreign entites (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entities identifled in any manner whatsoever by or on behatf of the Fundlng party (Ultimate
Beneficiaries); or

ii) provide any guaranteei security or the like on behalf of the Ultimate Beneficiaries.

g. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the lncome Tax Act, 1961).

h. The Company has not been declared wilful defaulter by any bank or Financial institution or government or any government authority.

i. The Compnay has complied with the number of layers prescribed under clause (87) of sectlon 2 of the Act read with Companles (Restriction on number of
Layers) Rules, 2017.

Thls is the Balance Sheet Referred to in our report of even date.

For Dinesh Rajgor & Co For MEDUcLtNtc HEALTHCARE pRtvATE UMTTED

Chartered Accountants
FRN: 123048w pRlTl Br,..ti,:ri:^..1;:,,:?rjlTi: RUpANSHlprll.:::i.:::::,,
DTNESH ,eu,y,ene.6yoNE,n DHANANJ;i"iiii*$t #ii- DHANANJ,*irr*ii**,1*:"

Xi:13?^ 
;'":l"xiiB!'"r'"" 

Ay sHAH +i#l+'.m* Ay sHAH l,ll,'flltri,iiiu,l',,'

CA Dinesh Rajgor Priti D Shah Rupanshi D Shah
(Proprietor) (Director) (Director)
Membership No: 114315 DIN:08124259 DtN:08716755
Place: Mumbai
Date :27th May, 2023

UDIN : 23114315BGVKEA7382



 
   

 

 
  INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF MEDUCLINIC HEALTHCARE PRIVATE LIMITED 
 
Report on the Audit of the Financial Statements  

Opinion 

We have audited the accompanying financial statements of MEDUCLINIC HEALTHCARE PRIVATE LIMITED 

(“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss 

and the Statement of Cash Flow for the year ended on that date, and a summary of the significant accounting 

policies and other explanatory information. 

 

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  the 

aforesaid  financial  statements  give  the  information  required  by  the  Companies  Act,  2013  (‘Act’)  in  the 

manner  so  required and give a  true and  fair view  in conformity with  the accounting principles generally 

accepted  in  India,  of  the  state  of  affairs  of  the  Company  as  at  March  31,  2023,  and  its  financial 

performance and its Cash flow for the year ended on that date. 

 

Basis for Opinion 
 
We conducted our audit of  the  financial statements  in accordance with the Standards on Auditing specified 

under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the 

Auditor’s  Responsibilities  for  the  Audit  of  the  Financial  Statements  section  of  our  report.  We  are 

independent  of  the  Company  in  accordance  with  the  Code  of  Ethics  issued  by  the  Institute  of  Chartered 

Accountants of India(ICAI) together with the ethical requirements that are relevant to our audit of the financial 

statements under  the provisions of  the Act  and  the Rules made thereunder, and we have  fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.  

 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures 

in  the  financial  statements.  The  procedures  selected  depend  on  the  auditor’s  judgment,  including  the 

assessment  of  the  risks  of material misstatement  of  the  financial  statements,  whether  due  to  fraud  or 

error.  In making  those  risk  assessments,  the  auditor  considers  internal  financial  control  relevant  to  the 

Company’s preparation of the financial statements that give a true and fair view in order to design audit 

procedures  that  are  appropriate  in  the  circumstances.  An  audit  also  includes  evaluating  the 

appropriateness of the accounting policies used and the reasonableness of the accounting estimates made 

by the Company’s Directors, as well as evaluating the overall presentation of the financial statements. 

 

We believe that the audit evidence we have obtained  is sufficient and appropriate to provide a basis  for our 

audit opinion on the financial statements. 



 
Key audit matters 
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit 

of the financial statements of the current period. These matters were addressed in the context of our audit of 

the financial  statements as a whole, and  in  forming our opinion thereon, and we do not provide a separate 

opinion on these matters. 

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unlisted company 

 

Information Other than the Financial Statements and Auditor’s Report Thereon 
 
The  Company’s  Board  of  Directors  is  responsible  for  the  preparation  of  the  other  information.  The  other 

information comprises  the  information  included in the Board’s Report  including Annexures  to Board’s Report, 

Business Responsibility Report,  and  Shareholder’s  Information, but does not  include the  financial  statements 

and our auditor’s report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form 

of assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, 

in doing so, consider whether the other information is materially inconsistent with the financial statements, or 

our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

 

If, based on the work we have performed, we conclude that  there  is a material misstatement of  this other 

information, we are required to report that fact. We have nothing to report in this regard. 

 
Management’s Responsibility for the Financial Statements 

 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies 

Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair 

view of  the  financial position,  financial performance, and cash flows of the Company  in accordance with 

the accounting principles generally accepted in India,  including the accounting Standards specified under 

section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

 

This  responsibility  also  includes  maintenance  of  adequate  accounting  records  in  accordance  with  the 

provisions  of  the  Act  for  safeguarding  of  the  assets  of  the  Company  and  for  preventing  and  detecting 

frauds  and  other  irregularities;  selection  and  application  of  appropriate  accounting  policies;  making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of  adequate  internal  financial  controls,  that  were  operating  effectively  for  ensuring  the  accuracy  and 

completeness  of  the  accounting  records,  relevant  to  the  preparation  and  presentation  of  the  financial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud 

or error.  

 

 



In  preparing  the  financial  statements,  management  is  responsible  for  assessing  the  Company’s  ability  to 

continue as  a  going concern, disclosing, as  applicable, matters  related  to going concern and using the going 

concern  basis  of  accounting  unless  management  either  intends  to  liquidate  the  Company  or  to  cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

 
Auditor’s Responsibilities for the Audit of the Financial Statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but  is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud  or  error  and  are  considered  material  if,  individually  or  in  the  aggregate,  they  could  reasonably  be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit  in accordance with SAs, we exercise professional  judgment and maintain professional 

skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that  is 

sufficient  and  appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of  not  detecting  a  material 

misstatement  resulting  from  fraud  is  higher  than  for  one  resulting  from  error,  as  fraud  may  involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

 Obtain  an  understanding  of  internal  financial  controls  relevant  to  the  audit  in  order  to  design  audit 

procedures  that  are  appropriate  in  the  circumstances.  Under  section  143(3)(i)  of  the Act,  we  are  also 

responsible for expressing our opinion on whether the Company has adequate  internal financial controls 

system  in  place  and  the  operating  effectiveness  of  such  controls  unless  it  is  exempted  under 

Notification. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material  uncertainty  exists,  we  are  required  to  draw  attention  in  our  auditor’s  report  to  the  related 

disclosures  in the  financial statements or,  if such disclosures are  inadequate,  to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to  the date of our auditor’s  report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

 

 



 Evaluate  the  overall  presentation,  structure  and  content  of  the  financial  statements,  including  the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

Materiality  is  the  magnitude  of  misstatements  in  the  financial  statements  that,  individually  or  in  aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 

audit  work  and  in  evaluating  the  results  of  our  work;  and  (ii)  to  evaluate  the  effect  of  any  identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters,  the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the financial statements of the current period and are therefore the key 

audit matters. We  describe  these matters  in our  auditor’s  report  unless  law or  regulation precludes  public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 

be communicated in our report because the adverse consequences of doing so would reasonably be expected 

to outweigh the public interest benefits of such communication. 

 

Report on Other Legal and Regulatory Requirements 
 

1. As required by Section 143(3) of the Act, based on our audit we report that: 
 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit. 

 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books. 

 

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement 

with the relevant books of account. 

 

d) In  our opinion,  the  aforesaid  financial  statements  comply with  the  accounting  Standards  specified 

under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

 

e) On the basis of the written representations received from the directors as on March 31, 2023 taken 

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from 

being appointed as a director in terms of Section 164 (2) of the Act. 



 

 

f) As  required  by  Section  197  (16)  of  the  Act,  we  report  that,  the  Company  has  not  paid  any 

remuneration to its directors during the period which requires compliance with the provisions and 

limits laid down under Section 197 read with schedule V of the Act. 

 
g) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, same is not applicable to the Company. 
 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 

the Companies  (Audit  and  Auditors)  Rules,  2014,as  amended  in our  opinion and  to  the  best  of  our 

information and according to the explanations given to us: 

i.  The Company does not have any pending litigation, which would impact its financial position. 

ii.  The Company did not have any long‐term contract including derivative contracts for which there were any 

material foreseeable losses. 

iii.  There were no amounts, which were required to be transferred, to the Investor Education and Protection 

Fund by the Company. 

iv. (a)  The Management has represented that, to the best of its knowledge and belief, no funds (which are 

material either individually or in the aggregate) have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any 

other person or entity,  including  foreign entity  (“Intermediaries”), with the understanding, whether 

recorded  in writing or otherwise,  that  the  Intermediary shall, whether, directly or  indirectly  lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company 

(“Ultimate  Beneficiaries”)  or  provide  any  guarantee,  security  or  the  like  on  behalf  of  the Ultimate 

Beneficiaries;  

      (b)      The Management has represented, that, to the best of its knowledge and belief, no funds (which are 

material either individually or in the aggregate) have been received by the Company from any person 

or entity,  including  foreign entity  (“Funding Parties”), with  the understanding, whether  recorded  in 

writing or otherwise, that the Company shall, whether, directly or  indirectly,  lend or  invest  in other 

persons  or  entities  identified  in  any  manner  whatsoever  by  or  on  behalf  of  the  Funding  Party 

(“Ultimate  Beneficiaries”)  or  provide  any  guarantee,  security  or  the  like  on  behalf  of  the Ultimate 

Beneficiaries;  

(c)      Based  on  the  audit  procedures  that  have  been  considered  reasonable  and  appropriate  in  the 

circumstances, nothing has come to our notice that has caused us to believe that the representations 

under sub‐clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material 

misstatement. 

v.  The Company has neither declared/proposed nor paid any dividend during the period. 



 

vi.        Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use accounting 

software  for maintaining their books of account, to use such an accounting software which has  a feature 

of audit trial, with effect from the financial year beginning on 1 April 2023 and accordingly, reporting under 

Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not applicable for the current 

financial year. 

 

2. As required by the ‘the Companies (Auditors’ Report) Order, 2020 (“the Order”)’, issued by the Ministry 

of Corporate Affairs  in terms of sub‐section (11) of Section 143 of the Act (hereinafter referred to as 

the “Order”), we give in annexure A a statement on the matters specified in paragraphs of the Order. 

 
 
 

For Dinesh Rajgor & Co 
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL 
STATEMENTS OF MEDUCLINIC HEALTHCARE PRIVATE LIMITED FOR THE YEAR ENDED 31ST MARCH, 
2023. 
 

i. According to the information provided to us, the company does not have any Property, Plant 
and Equipment. Hence, the requirements under paragraph 3(i) of the Order are not applicable 
to the Company .  
 

ii. According to the information provided to us, the company does not have any inventory. 
Hence, the requirements under paragraph 3(ii) of the Order are not applicable to the 
Company. 

        
 

iii. According to the information explanation provided to us, the Company has not made any 
investments in, provided any guarantee or security or granted any loans or advances in the 
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
any other parties. Hence, the requirements under paragraph 3(iii) of the Order are not 
applicable to the Company.   

 
iv. In our opinion and according to the information and explanations given to us, the Company 

has not either directly or indirectly, granted any loan to any of its directors or to any other 
person in whom the director is interested, in accordance with the provisions of section 185 
of the Act and the Company has not made investments through more than two layers of 
investment companies in accordance with the provisions of section 186 of the Act. 
Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the 
Company. 
 

v. In our opinion and according to the information and explanations given to us, there are no 
amounts outstanding which are in the nature of deposits as on March 31, 2023 and the 
Company has not accepted any deposits during the year. 
 

vi. The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company 
as the Central Government of India has not specified the maintenance of cost records for any 
of the products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the 
Order are not applicable to the Company. 

 
vii.      According to the information and explanations given to us and the records of the Company 

examined by us, in our opinion, undisputed statutory dues including goods and service tax, 
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of 
customs, duty of excise, value added tax, cess have been regularly deposited by the company 
with appropriate authorities in all cases during the year. 

 
viii.      According to the information and explanations given to us and the records of the Company 

examined by us, in our opinion, there were no transactions relating to previously unrecorded 
income that were surrendered or disclosed as income in the tax assessments under the 
Income Tax Act, 1961 during the year. 
 

ix.  
a. In our opinion and according to the information and explanations given to us, the   Company 

has not defaulted in repayment of loans or borrowings or in payment of interest thereon to 
any lender. 

 
b. According to the information and explanations given to us and on the basis of our audit 

procedures, we report that the company has not been declared wilful defaulter by any bank 
or financial institution or government or any government authority. 
 



c. In our opinion and according to the information explanation provided to us, no money was 
raised by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the 
Order is not applicable to the Company. 
 

d. In our opinion and according to the information and explanations given to us, and on an 
overall examination of the Financial statements of the Company, funds raised by the 
Company on short term basis have, prima facie, not been utilised for long term purposes. 

 
e. According to the information explanation given to us and on an overall examination of  the 

standalone financial statements of the Company, we report that the company has not taken 
any funds from an any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures. 

 
f. According to the information and explanations given to us and procedures performed by us, 

we report that the Company has not raised loans during the year on the pledge of securities 
held in its securities, joint ventures or associate companies.  

  
 

x. a. The Company did not raise any money by way of initial public offer or further public offer   
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 
(x)(a) of the Order are not applicable to the Company. 
 
b. According to the information and explanations given to us and based on our examination     of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully, partly or optionally convertible debentures during the year. 
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the 
Company.  

 
xi. a. During the course of our audit, examination of the books and records of the Company, 

carried out in accordance with the generally accepted auditing practices in India, and 
according to the information and explanations given to us, we have neither come across any 
instance of material fraud by the Company nor on the Company. 

 
b. We have not come across of any instance of material fraud by the Company or on   Company 
during the course of audit of the financial statement for the year ended March 31, 2023, 
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the 
Company.  

c. As represented to us by the management, there are no whistle-blower complaints received                       
by the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of 
the Order is not applicable to company. 

 
xii. In our opinion and according to the information and explanations given to us, the Company 

is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the 
Order are not applicable to the Company.  

 
xiii. According to the information and explanations given to us and based on our examination of 

the records of the Company, transactions with the related parties are in compliance with 
sections 177 and 188 of the Act, where applicable and details of such transactions have been 
disclosed in the financial statements as required by the applicable accounting standards.  

 
xiv. In our opinion and based on our examination, the Company does not require to comply with 

provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) 
of the Order are not applicable to the Company. 
 

xv. According to the information and explanations given to us, in our opinion during the year the 
Company has not entered into non-cash transactions with directors or persons connected with 
its directors and hence, provisions of section 192 of the Act are not applicable to company. 



Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the 
Company.  
 

xvi.  
a. In our opinion, the Company is not required to be registered under section 45 IA of the 

Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 
(xvi)(a) of the Order are not applicable to the Company.  
 

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance 
activities without any valid Certificate of Registration from Reserve Bank of India.  Hence, 
the reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the 
Company. 
 

c. The Company is not a Core investment Company (CIC) as defined in the regulations made by 
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order 
are not applicable to the Company.   

 
xvii. Based on the overall review of financial statements, the Company has not incurred cash losses 

in the current financial year and in the immediately preceding financial year. Hence, the 
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company. 

 
xviii. There has been no resignation of the statutory auditors during the year. Hence, the provisions 

stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company. 
 

xix. According to the information and explanations given to us and based on our examination of 
financial ratios, ageing and expected date of realization of financial assets and payment of 
liabilities, other  information accompanying the financial statements, our knowledge of the 
Board of Directors and management plans, we are of the opinion that no material uncertainty 
exists as on the date of audit report and the Company is capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one year 
from the balance sheet date.  

 
xx. According to the information and explanations given to us, the provisions of section 135 of 

the Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) 
of the Order are not applicable to the Company. 

 
 
 

For Dinesh Rajgor & Co 
Chartered Accountants  
Firm Reg No.: 123648W 
 
 
 
Dinesh Rajgor 
(Proprietor) 
Membership No.: 114315 
UDIN.: 23114315BGVKEA7382 
 
Place : Mumbai 
Date : 27th May, 2023 
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